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1. TOM Tm T mImU HANH

Giao thmc Alvara ("Alvara" hay "Giao thmc") |a mmt giao thmc cm sm hm tmng phi tmp trung, khdng Imu ky
mm tmo, trimn khai va qumn ly on-chain cac rm mmu tm token héa ("BSKT"). mmmc xay dmng trén Tiéu
chumn Token Rm ERC-7621, mmt tiéu chumn mm do mmi ngm Alvara bién somn, Giao thmc cho phép bmt
km ngmmi dung nao thimt km, ra mmt va quen ly mmt rm tai smn ma héa ma dmng trén Ethereum va céac
mmng tmmng thich, vai tinh minh bmch hoan toan trén chumi, km todn chumn héa va khm nmng kmt hmp
vai hm sinh thai DeFirmng [mn hmn.

VENn mm

Qumn ly danh mmc tai smn ma hoa ngay nay bm phan mmnh, thimu minh bmch va kho timp cmn. Cac qum
tmp trung va tai khomn mmmc qumn ly moi hmi trung gian mang tin cmy, cam kmt khéa vmn va ngmmng
Emytw tmithimu lomitrm phmn [mn ngmmitham gia. Cac gimi phap thay thm on-chain vmn con hmn chm:
cac giao thmc rm homc chm sm himn c6 thmmng thimu km todan chumn héa, cmu tric phi minh bmch, cm
chm khuymn khich cmnh tranh cho ngmmiqumn ly va ce sm hm tmng giao dmch gmc cho cac va thm rm.

Kmt qum [a mmt thm trmmng trong m6 vimc ma dmng héa danh mmc trong Imnh vac timn ma héa van la
EEC quymn cEa nhmng ngmmi tham gia tinh vi vmi van Imn, trong khi céng cm cé smn cho cac nha quen
ly mminmikhong mm mm xay dmng hm sm thanh tich mang tin cmy, c6 thm kimm toan.

Gimi phap
Alvara gimi quymt nhmng khomng trmng nay théng qua nem thanh phmn san pham hemng tei ngEm|
dung, mmmc hm trm bmiqumn trm phi tmp trung:

1. BSKT Lab: Giao dimn chinh va cm sm hm tmng hmp mmng thong minh mm thimt ke, trimn khai va
gumn ly BSKT theo ERC-7621. Ngmmi qumn ly xAc mmnh thanh phmn tai smn, tm trmng mmc tiéu, cmu
trac phi va tham sm tai can bmng. Cac rm mmmc trimn khai dmmi dmng hmp mmng thdng minh
on-chain nem gim tai smn cm sm theo cmu tric khong Imu ky.
2. Nmn tmng Staking: Cm chm ma théng qua m6 chm sm hmu ALVA khda token mm nhmn ALVA ky
gum bimu quymt ("veALVA"), tham gia quen trm Giao thmc va nhmn phmn chia phi nen tmng.
3.Bmng Xmp hmng: Giao dimn xmp hmng dma trén himu sumt va chm sm gilp nmi bmt cac nha qumn
ly mmnh nhet dma trén dm limu on-chain minh bmch, tmo ra moi trmmng dma trén neng Imc nmiven
mi theo khm nmng.
4. BSKTX (mang Phét trimn): San giao dmch phi tmp trung va Im p thanh khomn mmmc xay dmng
chuyén bimt cho token LP BSKT, cho phép phat himn gia va thanh khomn cho cac va thm rm.
5. San giao dmch BSKT (mang Phét trimn): San giao dmch on-chain cho phép chuymn nhmmng
quymn qumn ly BSKT va cac lumng phi lién quan, tmo ra thm trmmng thm cmp cho cac chimn Immc va
hm sm thanh tich ma mmmc chmng minh.
Qumn trm trén toan Giao thmc mmmc cung cmp bmi Alvara DAO, |mp ra quymt mmnh cmp giao thmc ma
thong qua m6 chm sm hmu veALVA bimu quymt cAc mm xumt, phan bm phmn thmmng ALVA théng qua
bimu quymt gauge, va thimt |mp cdc tham sm chinh. Qumn trm himn mang homt mmng qua Snapshot va
mang chuymn mmi sang DAO hoan toan on-chain (xem Mmc 16).

Token ALVA

ALVA la token timn ich gmc ERC-20 cma Giao thmc vmitmng cung tmi ma cm mmnh |la 200.000.000. ALVA
cung cmp quymn truy cmp vao qumn trm (théng qua veALVA), phmn thm m ng staking, bimu quymt trmng sm
gauge cho phan bm phmn thmmng BSKT, va quymn truy cmp cac dech vm cma Giao thmc bao gmm cong
cm phan tich va kimm tra ngmmc. ALVA khéng mmi dimn cho van chm sm hmu, nm homc quymn moi Imi
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nhumn cma Alvara Protocol Inc.

Smc kéo

Giao thmc ma homt mmng trén Ethereum mainnet. Tinh mmn thang 3 nem 2026, nmn tmng ma hoan thanh
8 epoch qumn trm hang tumn, vmi cac rm mang homt mmng mmmc trimn khai va hm thmng bimu quymt
trmng sm gauge phén phmi phan thmmng ALVA cho ngmmi tham gia BSKT. Giao thmc md mmmc kimm
toan bmiba cong ty bmo mmt mmc Imp: QuillAudits, CertiK va Adevar.

mimu gi Timp theo

Lm trinh cma Alvara cho nem 2026 bao gem mm rmng sang cic mmng blockchain bm sung (bao gmm
Solana), hm trm rm ma chumi cho phép cac rm nmem gim tai smn trén nhimu chumi mmng thmi, hm thmng
xac minh ngmmi quen ly sm dmng chmng thmc x& hmi va tinh mimm danh timng, va chuymn mmitm qumn
trm ngoai chumi (himn dma trén Snapshot) sang DAO hoan toan on-chain. Xem Mmc 16 mm bimt Im trinh
phattrimnmmy mm.

2. TaNG QUAN Vm GIAO THe C ALVARA

2.1 Kh&i nimm va Tem nhin

"Alvara" bmt ngumn tm timng Latin "alvarium" (tm ong) va truymn tmi y tmmng vm mmt hm sinh thai
on-chain phmi hmp, minh bmch va nmng sumt. Giao thmc tmo mimu kimn cho vimc trimn khai va qumn ly
vong mmjcma cac rm mmu tm token hoa trong mdi trm mng phi tm p trung, khdng cmn cmp phép.

Théng qua Tiéu chumn Token Rm ERC-7621 va cm sm hm tmng lién quan, Alvara hmmng mmn:

e gimm rao cmn gia nhmp cho ngmmiqumnly rm;
* tmng tinh minh bm ch va khm nmng xac minh cma cac rm on-chain;

e cung cmp moi tramng dma trén nmng [mc nmi cac nha qumn ly cmnh tranh dma trén himu sumt va
chm sm rmiro;

e thiGc mmy ma dmng hoéa c6 trach nhimm va qumn |y rmi ro trong danh mm ¢ tai smn ma hoéa,;
ehm trm khm nmng kmt hmp vmi cac giao thmc DeFi khac.

Alvara khong tm m4ng vai tro la nha qumn ly tai smn, méi gimi, ngmmimu ky, ca van mmu tm hay bmt km
nha cung cmp dmch vm tai chinh mmmc qumn ly nao khac. CAc rm mmmc tmo va qumn ly trmc timp bmi
ngmmidung homc bmi cac cmng mmng phi tm p trung théng qua DAO, tuén theo lumt phap himn hanh.

2.2 Cac Thanh phmn Cmt |5i

Giao thmc bao gem nmm thanh phmn sen phem hemng tmi ngmmi dung, smmc hm trm bmi lmp qumn
trm:

1. BSKT Lab Giao dimn chinh va cm sm hm tmng hmp mmng théng minh mm thimt km, trimn khai va qumn
ly BSKT. BSKT Lab xm ly toan bm vong mmi: tmo, nmp, tai can bmng, rit va qumn ly phi.

2. Nmn tmng Staking Cm chm ma théng qua m6 chm sm hmu ALVA khoa token mm nhmn veALVA, tham
gia qumn trm va nhmn phmn chia phi giao thmc.

3. Bmng Xmp hmng Hm thmng xmp hmng gmc himn thm himu sumt on-chain, rmi ro va cac chm sm khéac
cho BSKT. Bmng Xmp hmng cho phép cac nha phan bm vmn manh gia ngmmi qumen ly dma trén dm limu
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minh bmch, cé thm xac minh.

4. BSKTX (mang Phat trimn) San giao dmch va nmi cung cmp thanh khomn phi tmp trung cho token LP
BSKT va cac cmp lién quan, cho phép phat himn gia va giao dmch thm trmmng thm cmp cho cac va thm
rm.

5. San giao dmch BSKT (mang Phét trimn) San giao dmch cho vimc chuymn nhmmng quymn qumn ly
BSKT va céc lumng phi lién quan, tmo ra thm trmmng thm cmp cho cac chimn Immc va hm sm thanh tichma
mmmc chmng minh.

Qumn trm: Alvara DAO Lmp ra quymt mmnh cmp giao thmc ma thong qua m6 chm sm hmu veALVA bimu
quymt cac mm xumt, phan bm phmn thmmng ALVA va thimt Imp cac tham sm chinh. Qumn trm himn mang
homt mmng thong qua bimu quymt Snapshot; DAO hoan toan on-chain mang mmmc phét trimn tich cmc
(xem Mmc 16).

2.3Vm thm Cmnh tranh

Alvara homt mmng trong Imnh vmc qumn ly tai smn on-chain va giao thmc rm/chm sm cung vmi cac dm an
nhm Set Protocol (TokenSets), Index Cooperative, Enzyme Finance va dHEDGE. Alvara tmo sm khac bimt
théng qua:

* ERC-7621: tiéu chumn token mmm ¢ xay dmng chuyén bimt cho rm, cho phép giao dimn chumn hda
cho nm p, rdt, tai can bmng va km todan, thay vi cac giao thmc bm c logic tuy chm nh xung quanh céac tiéu
chumn token ma nmng.

*Cm sm hm tmng giao dmch tich hmp: BSKTX cung cmp thanh khomn gmc cho cic va thm rm, thay
vi phm thum ¢ hoan toan vao DEX bén ngoai.

e San giao dmch quymn qumn ly: San giao dmch BSKT cho phép chuymn nhmmng va ban cac va tri
qumn ly, tmo ra thm trmmng thm cmp cho chinh khm nmng qumn ly qum.

e Phan bm phen themmng dmatrén gauge: Chm sm hmu veALVA phan bm |Immng phat hanh ALVA
cho BSKT théng qua bimu quymt gauge hang tumn, tmo ra |mp khuym n khich cmnh tranh tmmng tm mo
hinh Curve/Convex.

e Xac minh ngmmi quen ly (ra mmt Q2 2026): Imp danh timng va chmng thmc sm dmng xac minh
Twitter/X va tinh mimm Gitcoin Passport, cung cep mmm bmo danh tinh ma khéng yéu cmu KYC
truym n thmng, can bm ng tinh minh bmch vai tinh thmn khéng cmn cm p phép cma DeFi.

2.4 Trmng théi Giao thmc Himn tmi

Tinh mmn thang 3 nmm 2026, cic thanh phmn sau mang homt mmng trén Ethereum mainnet:

BSKT Lab (tmo, nmp, rat) Homt mmng
Téai can bmng BSKT (do ngmmi qumn |y khmi tm0) Homt mmng
Emergency Stables Homtmmng
Token ALVA (ERC-20, Ethereum) Homt mmng
ALVA trén Avalanche C-Chain va Base (cmu nmi + thanh Homt mmng
khom n DEX)

Nmn tmng Staking va veALVA Homtmmng
Bimu quymt trmng sm gauge (qua Snapshot) Homtmmng
Phén phmi phmn thmmng ALVA (nhmn qua Merkle) Homt mmng
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Thanh phmn Trmng thai

Bmng Xmp hmng Homt mmng
Xac minh ngmmi qumn ly (Twitter/X + Gitcoin Passport) Q2 2026
BSKTX mang Phét trimn
San giao dmch BSKT mang Phét trimn
DAO on-chain mang Phéat trimn

Céc thanh phmn mang phat trimn mmmc trinh bay chi timt trong Lm trinh (Mmc 16).

3.NmN TeNG Km THUmT: TIEU CHUsN TOKEN, MaNG Lmm| VA
LmU KY

3.1 Tiéu chumn Token Rm ERC-7621

Giao thmc mmmc cmu trdc xung quanh ERC-7621, mmt tiéu chumn token mm do mmi ngm Alvara bién
somnmm mumjdimn cho cac rm tai smn on-chain. ERC-7621 mm rmng tinh tmm ng thich ERC-20 mmng thmi
gimi thimu chmc nmng chuyén bimt cho rm.

Nguyén tmc Thimt km
ERC-7621 mmmc thimt km mm cho phép:
- mmidimn token héa cma cidc danh mmc mmu tm ma dmng gmm tai smn ma héa va cac tai smn token
héa khac;
e khm nmng kmt hmp on-chain vmi cac giao thmc DeFi (cho vay, AMM, bm teng hmp Imi sumt);
* giao dimn chumn héa cho nmp, rat va tai can bmng;
 km toan minh bmch, thmi gian thmc cho tai smn cm sm va cac khomn nm;
e tach bimt quymn qumn ly khmi cac vam thm LP.

Giao dimn Cmt I5i

Mmi BSKT theo ERC-7621 cung cmp cac giao dimn chinh sau:
*Qumn ly rm: cdc ham mm thimt |mp va cmp nhmt phan bm tai smn mmc tiéu, kich homt tai can bmng,
va cmu hinh tham sm rm (tm [m phi, dung sai trmmt gia, chm mm tai can bmng).

« Nmp va rat: cac ham vao va ra chumn hoa tinh toan NAV, ap dm ng phi, thmc himn hoan mmi tai smn
vamic homc mmttoken LP tmmng mng.

« Km toan: cAc ham truy vmn on-chain mm truy Xxumt tai SEn nmm gim himn tmi, tm trmng mmc tiéu, tm
trmng thmc tm, cAc khomn nm tich Imy va NAV trén mmi token LP.

» Kimm soat truy cmp: theo ddi quymn qumn ly phéan bimt gima ngmmi quen ly rm (co thm tai can
bmng, mimu chmnh tham sm) va chm sm hmu LP (nem gim quymn Imikinh tm).

Mmiquan hm vmi Cac Tiéu chumn Khac

ERC-20 Token c6 thm thay thm Token LP BSKT tmmng thich ERC-20
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ERC-4626 Kho tim n token héa ERC-7621 mm rmng khai nimm kho
timn sang rm ma tai smn vailogic tai
can bmng va tach bimt qumn ly

ERC-1155 m a token Khéng sm dmng; ERC-7621 sm dmng
mo hinh mmt-hm p-emng-mmi-rm = m
cach ly

Mmi BSKT mmmc trimn khai nhm mmt hmp mmng théng minh mmc |mp, nmm gim trmc timp tai smn cm sm.
M6 hinh cach ly nay mmm bmo rang |m hmng homc thmt bmi qumn ly trong mmt BSKT khong thm mnh
hmmng trmc timp mmn BSKT khéac.

3.2 Blockchain va Khm nmng ma chumi

Ethereum (Homt mmng)

Ethereum & mmng chinh cma Giao thmc va token ALVA. ALVA mmmc trimn khai demi dmng token
ERC-20 trén Ethereum. Cac hmp mmng Giao thmc cmt I6i himn mang homt mmng trén Ethereum mainnet
bao gmm BSKT Lab, Nmn tmng Staking, Bmng Xmp hmng va hm thmng phmn thmmng trmng sm gauge.
BSKTX va San giao dmch BSKT mang mmmc phat trimn va cang sm mmmc trimn khai trén Ethereum (xem
Mmc 16).

Avalanche C-Chain va Base (Homt mmng)

ALVA c6 smn trén Avalanche C-Chain va Base, vmi thanh khomn DEX va giao dech mang homt mmng
trén cm hai mmng. ALVA c6 thm mmmc cmu nmi gima Ethereum, Base va Avalanche théng qua cac gimi
phap cmu nmi ma chumi (Axelar / Squidrouter) sm dmng md hinh khoa-va-muc: token mmmc m(c trén
chumi mich chm khi token tmmng mng mmmc khda trong hmp mmng cmu nmitrén Ethereum, va mmmc mmt
khicmu nmingmmc |mi. Trimn khai BSKT Lab trén Base mmmc |1én km homch cho Q1 2026.

Céac Mmng Bm sung (Km homch)

Lm trinh cma Giao thmc bao gmm mm rmng sang cac mmng bm sung, bao gmm Solana va BNB Chain
(xem Mmc 16). Chmc neng ma chumi mma ra cac rmi ro km thumt va phap ly bm sung, bao gmm nhmng
rmiroliénquan mmnhmpmmngceunmivammc mimm mmng khac nhau. Xem Muc 21 mm bimt cong bm
rmiro.

3.3 Phitmp trung va Thimt km Khéng Lmu ky

Giao thmc |a khéng Imu ky. Ngmmi dung tmmng tac trmc timp vmi cac hmp mmng théng minh on-chain tm vi
tmmng thich cma hm. Alvara khéng nem gim homc kimm soéat khéa riéng tm homc tai smn cma ngEmi
dung. Thimt km khong Imu ky khéng lomi bm céc rmi ro, bao gem Im hmng hmp mmng thong minh, Imi
ngmmidung homc cac dimn bimn phap ly bmt Imi.
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Figure 2: BSKT Lifecycle Flow

4. BSKT LAB VA Cm CHm ERC-7621

4.1 Thimt km va Trimn khai BSKT
BSKT Lab la giao dimn chinh mm thimt km va trimn khai BSKT. Cac bmmc thimt km chinh bao gmm:

Kmt nmi Vi va Cmu hinh Ngmmi dung kmt nmi vi tmmng thich va chm mmnh hmp mmng token cling tm
trmng mmc tiéu cho tai sencm sm cma rm.

Xac minh Ngmmi qumen ly (Rammt Q2 2026) Hm thmng xac minh ngmmiquen ly mang mmmc gimi thimu
vao Q2 2026. Khi homt mmng, ngmmi qumn ly sm cé thm hoan thanh quy trinh xac minh bao gmm:

e Xac minh Twitter/X: ngmmi qumn ly lién kmt va xac minh quymn sm hmu tai khomn Twitter/X cma
hm, cung cmp trach nhimm x& hmi va danh tinh céng khai gmn limn vmihomtmmng quenly rm cma
hm .

» X4c minh Gitcoin Passport: ngmmi quen ly nmp mimm Gitcoin Passport, tmng hmp cac chmng thmc
tm nhimu nha cung cm p danh tinh (vi dm: bmng chmng nhan céach, homt mmng GitHub, sm hmu ENS)
mm chmng minh rmng ngmmi quen ly |a mmt ngm mi tham gia thmc, duy nhmt chm khong phmi tac
nhéan sybil.
Xac minh ngmmi qumn ly khong tmmng mmmng vmi sang Imc KYC homc AML. may |a Imp danh timng va
chmng thmc mmmc thimt km mm tmng nimm tin va trach nhimm ma khéng yéu cmu thu thmp tai limu nhmn
dmng ca nhan. Ngmmi qumn ly chma xac minh vmn c6 thm trimn khai rm, nhmng ngmmi qumn ly m& xac
minh sm mmmc mu tién himn the trén Bang Xmp hang va mm mimu kimn nhmn cac mu m&i bm sung tm
Giao thmc. Cho mmn khi hm thmng xac minh ra mmt, tmt ce ngmmi qumn ly c6é thm trimn khai rm khong
cmn cmp phép qua BSKT Lab.

Phéan bm ALVA Trén Ethereum mainnet, mmi BSKT mmmc tmo thdng qua lumng BSKT Lab mmc mmnh
mmmc yéu cmu bao gmm phéan bm tmi thimu 5% vao ALVA theo giatrm rm. mimu nay 4p dmng cho tmt cm
cac rm mmmc tmo trén trimn khai Ethereum himn tmi. Vimc bao gmem bmt bumc den mmn vimc mua ALVA
trén thm trmmng trong cac giao dmch tmo rm va nmp timn. Met ben cep nhet mmmc Ién km homch (xem
Mmc 16) sm cho phép phan bm nay c6 thm cmu hinh theo mmng va theo rm, cho phép ngmmi tmo BSKT
mimu chmnh homc mimn yéucmu ALVAmm mui|my phi bm sung.

Nmp Ban mmu Tmj thimu Yéu cmu nmp ban mmuy tmj thimu tmmng mmmng 0,1 ETH mm tmo BSKT, vai
cac tham sm c6 thm mimu chmnh theo mmng.
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Siéu dm limu va Trinh bay Ngmmi tmo BSKT cung cmp siéu dm limu (vi dm: tén, ky himu, mo tm va bimu
tmmng) mm xac mmnhvammtbmicmnhchorm.

Khi trim n khai, cAc hm p mmng théng minh BSKT:

enmmM gim tai smn cm sm trong cmu trac khéng Imu ky, on-chain;

* phat hanh token BSKT (token ERC-7621 mmi dimn cho chinh rm, bao gmm quymn qumn ly) cho
ngmmitmo;

« phat hanh token LP BSKT (token ERC-20 mmi dimn cho phmn chia kinh tm tm |m thumn cmangmmi
tmo trong tai smn rm) cho ngmmi tmo; va

e ghi Imi cac tham sm c6 thm cmu hinh (bao gmm phi qumn ly, quy tmc tai can bmng va logic qumn trm).
Hm thm ng token Alvara bao gmm ba lomi token riéng bim t:

Token Tiéu chumn mmjdimn cho EEEC NEM gim bmi Cé6 thm chuymn
nhmmng

Token BSKT ERC-7621 Quymnqumnly rm (tdi Ngmmitmo/qumnly C6 (qua San giao
céan bmng, mimu rm dmch)
chmnh tham sm, thu
phi)
Token LP BSKT ERC-20 Quymn [mijkinh tm tm Tmtcm ngmminmp Cé
[m thumn mmivmitai timn
SEN Im
Token AX LP ERC-20 Phmn chia cma pool Nha cung cm p thanh Co
thanh khomn BSKTX khomn
(km homch)

Quymn qumn ly (token BSKT) c6 thm mmmc chuymn nhmmng mmc Imp khmi quymn Imi kinh tm (token LP
BSKT) théng qua San giao dmch BSKT (xem Mmc 10).

4.2 T4i can bmng va Qumn ly Rm

Cm chm tai can bmng xac mmnh cich tm trmng tai smn thec tm cma BSKT mmmc mimu chmnh theo thmi
gian mm duy tri sm phu hmp vaichimn [mmc mmc tiéu. Mmi BSKT xac mmnh phan bm mmc tiéu qua céc tai
san mm mimu kimn. Theo thmi gian, bimn mmng the trmmng va lumng ngmmi dung khimn te trmng danh
mmc thmc tm [mch khmi cac mmc tiéu nay. Cm chm tai can bmng mma mmi BSKT trm |mi pht hmp vmi
chimn /mmc dm kimn mmng thmi kimm soat trmmt gia va chi phi gas.

4.2.1 Trimn khai Himn tmi (Homt mmng)
Trong trimn khai himn tmi, tai cin bmng do ngmmi qumn ly khmi tm o va hoan toan thm céng:

* Ngmmiqumn ly BSKT kich homt giao dmch tai can bmng bmt km |Gc nao.
« Khi tdi can beng mmmc thmc himn, hmp mmng thdng minh ban cac tai smn thanh phmn himn co6 va
mua Imi ching theo tm trmng mmc tiéu cma rm, tuan theo dung sai tramt gia ma cmu hinh.
e Nmu giao dmch khdong thm mmmc thmc himn trong dung sai trmmt gia cho phép, giao dmch bm hoan
[mivangmmiqumnly mmmc nhec mimu chmnh tham sm (vi dm bmng cach tmng dung sai trmmt gia
homc cmu hinh Imi phan bm mmc tiéu).
Trimn khai nay mmm bmo rm c6 thm mmmc khoi phmc vm phan bm mmc tiéu nhmng cé thm khéng himu
gqum vm gas trong mmt sm mimu kimn thm trmmng, vi n6 thmc himn tai can bmng toan phmn ngay cm khi
cac mimu chmnh giatang nhm hmnamm.

4.2.2 Km homch: Tai can bmng Tm mmng
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Giaothmcmang mmmc mm rang mm he trm tai cAn bmng tm mmng vmi cac nguyén tmc thimt ke sau:

e Taican bmng mmnh km:
Mmi BSKT c6 thm chmn tham gia Imch tai can bmng tm mmng mmnh km. Ten sumt mmc mmnh dm kimn
khom ng hang thang, vmi khomng thmi gian chinh x&c c6 thm cmu hinh cho mmi rm thdng qua qumn trm
cmano. Khitdican bmngtm mmngmmmc bmt, giao dmch mm mimu kimn timp theo tmmng tdc vmi BSKT (vi
dm: nmp homc rat) c6 thm kich homt tai can bmng, vami chi phi gas lién quan mmmc tich hmp vao giao dmch
mo.

e Tai can bmng dmatrén ngmmng:
Ngoai tai cAn bmng mmnh km, cAc rm c6 thm xac mmnh ngmmng Imch sao cho nmu tm trmng thmc tm cma
bmt km tai sen nao Imch khmi tm trmng mmc tiéu nhimu hmn tm |m phen trmm =& cmu hinh (vi dm: 5-10
mimm phmn trmam), tdicin bmng mm mimu kimn mm mmmc kich homt. Tham sm ngmmng va vim ¢ kich homt
chung mmmc kimm soat bmiqumn trm rm.

e Kimm soat thmc thivatrmmt gia:
Céc giao dmch tai cAn bang mmmc mmnh tuymn qua bm tmng hmp linch, ngumn thanh khomn tm nhimu
DEX va pool thanh khomn mm mmt thmc thi tmi mu. Mmi |mn tai can bmng tuan thm tham sm trmmt gia tmi
mammmc cuu hinhm cmp rm. Nmu tac mmng gia homc thanh khomn c6 smn sm gay ra trmmt gia vmmt
qué gimi hmn, ti can bmng bm hoan Imi. Cac phién bmn tmmng lai c6 thm hm trm:

o thmc thi tmng phmn vai tai can bmng Imy timn; va

egimi hmn mmigiao dech vam tm |m thanh khomn pool mmmc sm dmng.

emu mdi tai can bmng:
Trong phién ben mmu tién cma tai can bmng ts mmng, chi phi gas cma tai can bmng do ngmmi dung mmu
tién co6 giao dmch kich homt tai cAn bmng ma [én [mch chmu. Giao thmc dm mmnh kham pha cac cm chm
mu mai rd rang, nhm hoan timn, phmn themng nhm mmmc tai trm bmi giao thmc, homc phan bm Immng
phat hanh, mm bu mmp cho ngmmi dung hom ¢ bén thm ba thmc himn tai can bmng thay mmt cho pool.

4.2.3 Emergency Stables (Homt mmng)
Trong mimu kimn thm trmmng cec moan, mmi ngmmi quen ly BSKT c6 quymn truy cep vao chmc nmng
Emergency Stables:

e Khi mmmc kich homt, tai smn thanh phmn cma rm mmmc ban thanh khom ng 95% USDT va 5% ALVA.
Phan bm 5% ALVA EEEC Qi [mimm smm bmo rm timp tmc nmm gim it nhmt hai tai smn, tranh thanh
phmn mmn tai smn cé thm gay ralo ngmi vm phan lomi phap ly. Phan bm 95% stablecoin tmi ma hda
bm o toan vmn trong giai momn cmng thm ng thm trmmng.
« Cm chm nay cung cmp cach nhanh chéng, on-chainmm gimm rmirorm vabmovm LP khmi bimn
mmng tim p theo trong tai smn cm sm.
e Chmc nmng Emergency Stables c6 thm mmmc gmibmingmmi qumn ly tiy y homc, trong trmmng hmp
rm mmmc kimm soat bmi DAO, bmi thmc thm homc multisig himn mang nem gim quymn qumn ly cma
rm,
Cac cmi timn mmmc |én km homch bao gmm kimm soat qumn trm va gimi hmn tmn sumt sm dmng
Emergency Stables, chm mm "tmm dmng nmp" tmm thmi vo himu héa nmp mmi trong khi cho phép rat, va
kimm soat chi timt han vm gimm rmi ro tmng phmn (vi dm: chuymn che mmt tmp con tai smn sang
stablecoin).

4.2.4 Tm trmng Mmc tiéu va Dmi Dung sai

Mmi BSKT xac mmnh tm trmng danh mmc mmc tiéu w_i cho tai smn cm sm. Trong thmc tm, tm trmng thmc
tm c6 thm |mch khmi mmc tiéu do bimn mmng gid cma taismncm sm.

10
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Trong trimn khai himn tmi, tai can bmng khéi phmc rm vm m(ng tm trmng mmc tiéu trong mmt giao dmch
duy nhmt (xem Mmc 4.2.1). Mmt cmitimn mmmc |én km homch sm gimi thimu dmi dung sai xung quanh tm
trmng mmc tiéu, cho phép Giao thmc bm qua giao dmch tai can bmng cho cac tai smn c6 tm trmng nem
trong ngmmng ma cmu hinh so vmi mmc tiéu. mimu nay sm gimm giao dmch khong cmn thimt, chi phi gas
va trmmt gia trong c4c tinh humng Imch nhm.

4.2,5Chm mm Tai can bmng
Giao thmc hm trm, homc sm hm trm, cAc chm mm tai can bmng sau:

Tayy Homt mmng Téai can bmng thm céng do ngmmi quen
ly kich homt
mmnh km Km homch Téi can bmng theo khom ng thmi gian

xac mmnh trmmc (hang ngay, hang
tumn, hang thang)

Dma trén ngmmng Km homch Tai can bmng khi tm trmng tai smn [mch

vEmtqui ngmmng m3 cmu hinh

Sm kmt hmp cm thm va tham sm cma cac chm mm nay cho mmt BSKT nhmt mmnh |a mmt phmn cmu hinh
cmanévacothes mmmc sma mmitheo thmi gian qua qumn tra.

4.2.6 Quy mb Giao dmch va Kimm soéat Tremt gia
mm gimm thimu tdc mmng thm trmmng va thmc thi bmt Imi, cc giao dmch tai can bmng chmu:

e gimihmn quy mé giao dmch tmi ma cho mmitai smn va mmism kimn tai can bmng;

egimi hmn trmmt gia trén cac giao dmch riéng Im, dma trén quan sat gia on-chain va dung saima cmu
hinh;

e mmnh tuymn mu tién san, vi dm mu tién cac pool thanh khomn sau hmn.

Nmu gimi hmn trmmt gia bm vi phmm homc thanh khomn khong mm, homt mmng tai can bmng bm hoén
homc hmy bm, tly thumc vao logic mmmc trimn khai cho BSKT cm thm.

4.2.7Qumn trm va Chimn Immc Ty chmnh
Ngmmi tmo BSKT va DAO c6 thm thimt km logic tai can bmng riéng pht hmp veilusn mimm mmu tm cma
hm, bao gmm:

echimn|mmc kimu chm sm tm trmng cm mmnh;

e chimn Immc theo xu hmmng homc nhmm mmc tiéu bimn mmng; homc

echimn|mmc kmt hmp tin himu tm ngumn dm limu bén ngoai, nmi khm thivem mmt ke thumtvammmc
phép theo phap lumt.
Céc chimn Immc tiy chmnh nhm vmy vmn phmi homt mmng trong cac rang busc cma khung bmo mnmt,
oracle va qumn ly rmi ro cma Giao thmc. Khi logic tai can bmng phmc tmp homc khéng chumn mang km,
Eimunay can mmmc truymn mmt rd rang cho cac chm sm hmu LP BSKT timm nmng.

4.2.8 Rmiro T&i can bmng
Tai can bmng co thm gay ra:
* chi phi giao dmch va trmmt gia;
* sai Imch theo doi timm mn so vmi phan bm mmc tiéu; va

ermirogiao dechmmmcthmc himnm mmc gid bmt [mitrong mimu kimn bimn mmng.

11
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Ngmmi dung cmn |mu y rmng himu sumt thmc tm cma BSKT c6 thm khac vmi himu sumt cma mmt chimn
[mmc gim mmnh, kh6ng ma sat vai cung tm trmng mmc tiéu danh nghma.

43 Tiéuchimm mimu kimn va Hemng dmn Niém ymt Tai smn

Giao thmc Alvara hm trm nhimu lomi tai smn token héa. Giao thmc 4p dmng céac tiéu chi mm mimu kimn va
rmiro khilma chmn tai san mm mma vao BSKT, mmc bimt khi cAc cmu hinh homc meumEc mmnh mmmc
cung cmp cho ngmmi dung.

43.1Tiéuchimm mimu kimn
Khéng gimi hmn quymn quymt mmnh cma qumn trm, cac tai SEn mmEC xem xét mm mma vao BSKT
thmmngmmmc km vmng map mng mmt homc nhimu tiéu chi sau:
e Tmmng thich km thumt: tai smn mmmc trimn khai dmmi dmng lomi token chumn trén mmng lién quan
(vi dm: ERC-20 trén Ethereum) va khoéng c6 Imi trim n khai nghiém trmng m & bimt.

* Thanh khomn mm: tai smn c6 thanh khomn on-chain homc ngoai chusimmy mm mm hm trm lumng
nmp, rit va tai can bmng dm kimn ma khong c6 trmmt gid qua mmc trong mimu kimn thm trmmng binh
thmmng. Ngmmng thanh khomn tmi thimu mmmc thimt [mp m cmp Giao thmcvacéthm mmmc mimu
chmnh bmiqumn trm.

emmnh giamang tin cmy: tai smn cd it nhmt mmt ngumn gia khm thi (vi dm: pool AMM m & thimt [mp
vEimm squ mm homc ngumn cmp oracle bén ngoai) c6 thm mmmc tich hmp vao khung mmnh gia cma
BSKT.
 Kinh tm token minh bmch: cung, quy tmc mUc/mmt va cac tham sm chinh cma tai sen mmmc ghi
chép ré rang va khéng chmu thay mmi tay y.
« Phmm vi oracle: it nhmt mmt ngumn cep giAmmmc hm trm phmico smn va mmmc duy tri tich cmc
cho tai smn trén mmng lién quan.

Tiéu chi bm sung c6 thm ap dmng cho cac lomi tai smn cm thm (vi dm: token tai smn thmc).

4.3.2 Lomi trm va Danh mmc Rmiro Cao hmn
Qumn trm co thm quymt mmnh rmang mmt sm danh mmc tai smn khong pht hep mm mma vao BSKT mmc
mmnh homc mmmc khuymn nghm, bao gmm:
« token c6 khm neng mic/mmt homc tmm dmng tmp trung hom ¢ khong minh bm ch ma khéng cé khéa
thmi gian phu hm p;
* tai smn thimu thanh khomn mmy mm homc ngumn gi4 mang tin cmy;

e token lién quan mmn cac van mm bmo mmt m3 bimt, khai thac chma gimi quyst homc thmt bmi qumn
trm nghiém trmng;

etaismnco Ilmch sm khmi |lmmng khong mm (vi dm: it hmn 30 ngay giao dmch lién tmc); va

* tai smn c6 thm khimn BSKT rmi vao phéan lomi phap ly khac (vi dm: mmt sm dmng chmng khoan token
héa), trm khi mmmc dm kimn cm thm va tuan thm |umt himn hanh.

Ngmmitmo BSKT vmn c6 khm nmng km thumt, tuan theo cac rang bumc cma Giao thmc, mm xumt cac rm
bao gmm tai smn rmiro cao hmn. Tuy nhién, cac rm nhm vay c6 thm chmu thém qumn trm, céng bm homc
hmn chm truy cmp.

4.3.3mmavaovalomibm Tai smn
Tinhmm mimu kimn cma taisen mmmc quen ly théng qua:

* Danh sach trmng cmp Giao thmc: danh sach tai smn c6 thm mmmc mma vao BSKT sm deng mmu
BSKT Lab chumn. Danh séach trmng himn mmmc duy tri bmi multisig quen trm va sm chuymn sang
qumn trm Alvara DAO khi DAO on-chain mmmc trimn khai. Tai smn mmmc thém khi map mng tiéu chi
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Em mimu kimnvabm lomi bm khi bm quentrm gence.

e Cmu hinh cmp BSKT: tai smn bm sung ma mat BSKT cm thm c6 thm bao gmm, tudn theo sm phé
duymt cma BSKT DAO homc, khi khdng c6 BSKT DAO, theo quymt mmnh cma ngmmiquanly rm.
e Hmy niém ymt valomi bm: ce chm ngmn chmn timp xic mmivmitai smn mmmc coila khdng con phu
hmp (vidm: sau sm cm bmo mmt homc dimn bimn phap ly).
Khi mmt tai smn bm lomi khmi danh sach mm mimu kimn, qumn trm nén xem xét tac mmng mmn cac BSKT
himn cé va, khi cmn thimt, x4c mmnh quy trinh chuymn mmi homc gimi thm.

Khéng nmi dung nao trong mmc nay nén mmmc himu la s mmi dimn rmng bet km tai sen cm thm nao la
an toan, khéng rmi ro homc phu hmp cho bmt km ngmmi dung cm thm nao. Viec Ima chmn tai smn van
thumc quymn quymt mmnh cma ngmmitmo BSKT, DAO va ngmmi dung ca nhan.

4.4 Nmp va Rt
Vong mmi BSKT sm dmng thumt ngm chinh thm ¢ sau:

Tmo Trimn khai BSKT mmi vmi tai smn ban mmu. Phat sinh phi
Giao thmc 0,50% (cung phan bm nhm nmp). Ngmmitmo
nhmn token LP BSKT va quysn qumn ly.

Nmp Thém tai smn vao BSKT himn c6. Ngmmi nmp nhmn token
LP BSKT mmi tm |m thumn vmikhomn nmp.

Rat mmijtoken LP BSKT Imy tai smn cm sm homc tai smn tham
chimu (vi dm: ETH homc stablecoin). Token LP bm mmt.

Tai can bmng mimu chmnh tai smn nmm gim thmc tm cma BSKT cho phu
hmp vmitm trang mmc tiéu. Do ngmmiqumn ly khmi tmo
(xem Mmc 4.2).

Cm chm Nmp
Ngmmidung nmp tai smn vao BSKT himn c6 qua BSKT Lab. Giao dmch nmp:

emmmcthmc himn tmi NAV, tuan theo trmmt gia, phi va mimu kimn thm trmmng;

« phat sinh phi Giao thmc 0,50%, mmmc phan bm nhm sau: 0,40% cho Qum, 0,05% cho SRV va 0,05%
cho mua-Ilmi-va-mmt;

e dmn mmn phat hanh token LP BSKT mmi cho ngmmi nmp.
Cm chm ROt
Ngmmi ding rat khmi BSKT bmng cach mmjtoken LP BSKT [my tai smn cm sm homc, khimmmc hm trm, tai
smn tham chimu nhm ETH hom ¢ stablecoin. Vimc rat:

¢ phét sinh phi Giao thm ¢ 0,50%, vai cung phan bm nhm nmp;

e chmu mnh hmmng bmithanh khomn c6 smn, chi phi gas, quy tec hmp mmng thdng minh va mimu
kimn mmng;

edenmumnvimc mmttoken LP BSKT m&d mmj.

4.5 Phi Qumn ly va Cac khomn Nm

Phiquenly mmc mmnh 1% AUM mainem mmmc tinh m cmp BSKT va trm cho ngmmi qumn ly BSKT. Phi
tich Imy lién tmc trong tinh toan NAV (gimm NAV trén mmi token LP theo thmi gian) va mmmc kmt tinh
mmnh km khi ngmmi qumn ly yéu cmu phi tich Imy qua ham hmp mmng thng minh. Phi nay va cac tham
sm vmn hanh khac c6 thm mmmc mimu chmnh qua qumn trm BSKT DAO khi mmmc trimn khai, homc bmi
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ngmmi qumn ly khi khéng c6 DAO.
Céc khomn nm BSKT c6 thm bao gmm, cung vami cac khomn khéac:

e phi qumn ly va phi himu sumt;

e chi phi phap ly, km toan va kimm toan;

e chi phi timp thm va van hanh;

* chi phi niém ymt, thanh khomn va tmo Imp thm trmmng trén DEX/CEX;

« chi phi céng nghm va bmo mmt.
Khéng c6é mmm bmo nao rmng bmt km BSKT cm thm nao sm duy tri khm nmng thanh toan, thanh khomn
homc homt mmng khm thi. TER cma mmi BSKT nén mmmc manh gia bmi ngmmi nmp timn timm nmng dma
trén cac cong bm cmp nhmtva dm [imu on-chain.

4.6 Tinh toan NAV
NAV cma BSKT Alvara mmi dimn cho gia trm rong cma token LP BSKT va mmmc tinh bmng tmng gia trm tai

smn BSKT trm tmng gia trm cac khomn nm, chia cho sm [mmng token LP BSKT.

Emivmitmt cm BSKT giao dmch trén BSKTX, NAV mmmc sm dmeng mm xac mmnh limu token LP BSKT
mang giao dmch m mmc phi bmo himm hay chimt khmu. Nmu gia thm trmmng > NAV thi LP BSKT mang
giao dmch m mmc phi bmo himm; nmu gia thm trmmng < NAV thi LP BSKT mang giao dmch m mmc chimt
khmu.

Vimc xac mmnh NAV chinh xac |a rmt quan trmng vi may la phép tinh mmmc sm deng cho mmnh gia nmp
va rit.
EmjveimetBSKT tmithmimimm t:
NAV per LP(t) = ( =i [ qii(t) x Pi(t) ] - L(t) ) + N_LP(t)
trong m 0:
eqg_i(t)lasm Immngtaisence sm immmEcnEm gim bmi BSKT tmithmimimmt;
e P_i(t) la gia tham chimu cho tai smn i tmi thmi mimm t (vi dm: gida gima thm trmmng tm DEX homc
oracle giA mmmc chm mmnh);
o L(t) la tmng gia trm cac khomn nm cma BSKT (bao gmm phi qumn ly tich Imy va céc chi phi khac); va
* N_LP(t) Ia tmng sm token LP BSKT mang Imu hanh.

4.7 Cac khomn Nm Token BSKT va Tinh toan TER

Trong mmt km km todn T, TER cma BSKT la thmmc mo himu qum homt mmng:
TER = ( E(T) + A avg(T) ) x 100%

trong m 0:

 E(T) la tmng chi phi phat sinh bmi BSKT trong km T (bao gmm phi qumn ly, phi giao dmch va céc chi
phi van hanh khac nmu ap dmng);

* A_avg(T) la tai smn rong trung binh cma BSKT trong km T, thmmng mmmc tinh 1& trung binh cma gia
trm tai smn dma trén NAV tmi cac khomng thmigian mmu mmn,

Céac khomn chi phi mimn hinh c6 thm mmmc mma vao E(T) cho mmt BSKT nhmt mmnh bao gmm, khi ap
dmng:

« chi phi giao dmch blockchain (gas) lién quan mmn tai can bmng va homt mmng rm;

* phi giao thmc va nmn tmng;
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* phi kimm toén va chuyén gia phat sinh m cmp rm;
 phi dmch vm bén thm ba (vidm: dmch ve dm [imuhomcmemnh giAmmmc sm dang cm thm bmirm
m0);
e bmt km chi phi vmn hanh cmp rm nao khac mmmc phat sinh hmp Im.
Céc danh mmc chi phi nay khac nhau theo BSKT. Khi chi phi cm thm cma rm |a mang km, chdng nén
mmmc cOng bm trong tai limu homc giao dimn cma BSKT m6.

4.8 Chimn |mmc Lmi sumt (Km homch)

Chimn [mmc |mji sumt himn chma mmmc hm trm. BSKT nmm gim tai smn cm sm trmc timp va khéng trimn
khai vmn vao cac giao thmc DeFi bén thm ba.

Mmt cmi timn trong tmmng lai mmmc |én km homch sm cho phép BSKT, khi mmmc phép bmi cmu hinh va
qumn trm, phan bm mmt phmn tai smn cm sm vao cac giao thmc bén thm ba (vi dm: thm trmmng cho vay
homc bm tmng hmp |misumt) mm tmo [misumt bm sung. Khi mmmc trimn khai, cAc chimn Immc nhm vmy sm
chmu cac rang bum ¢ nghiém ngmt bao gmm minh bmch on-chain, bm o toan thanh khom n cho lumng rat, va
cactham sm qumnly rmirordrang mmmc qumn ly bmi ngmmi quen ly BSKT homc DAO lién quan.

Giao thmc Alvara knbng mmm bmo himu sumt cma bt km chimn lmmc Imi sumt nao trong tmmng lai, va rmi
ro giao thmc bén thm ba van thumc vm chm sm hmu LP BSKT.

5. CAC TOKEN Cm A ALVARA

5.1 Token ALVA

Tmng quan
ALVA la token timn ich gmc ERC-20 cma Giao thmc. N6 cung cmp cac cm chm khuymn khich kinh tm va
tham gia qumn trm trong hm sinh thai Alvara. CAc mmc mimm chinh bao gmm:

e Tiéu chumn token: ERC-20 trén Ethereum.

e« Tmng cung tmi ma: 200.000.000 ALVA. Tmng cung la cm mmnh va khong tmn tmicm chm m(c [mm
phéat.

*Cm chm cmu nmi: Token ALVAmmmc cmu nmi (himn trén Avalanche C-Chain va Base) sm dmng mo
hinh khoa-va-m Gc. Token mmmc m(c trén chumi mich chm khi token tmmng mng ma mmmc khoa trong
hmp mmng cmu nmitrén Ethereum. Khi cmu nmingmmc [mi Ethereum, token mmmccmunmi bm mmt
vabmngmcmmmc mm khoa. mimu nay bmo toan tmng cung cm mmnh.

emmt: ALVA c6 thm bm mmt qua ce chm hmp mmng théng minh, bao gmm cac homt mmng
mua-lmi-va-mmt mmmc tai trm tm phi nmn tmng.

e Khm nmng chuymn nhmmng: ALVA c6 the chuymn nhmmng tm do trén Ethereum va bmt km mmng
hom ¢ san giao dmch mmmc hm trm nao khac, tuan theo lumt himn hanh va hmn chm km thumt.

Phén lomi Dm kimn theo MiCA

ALVA mmmc dm kimn homt mmng nhm token timn ich theo nghma cma MIiCA, cung cmp quymn truy cmp
km thumt sm vao cac chmc nmng cm thm cma Giao thmc. N6 khéng mmmc dm kimn la token tham chimu tai
smn homc token timn mimn tm. ALVA khong mmi dimn cho quymn m i tai san homc Imi nhumn cma Alvara
Protocol Inc. va khéng trao quymn van chm sm hmu, nm homc cic quymn tai chinh tmmng tm.
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Bmtchmp y mmnh nay, cac cm quan qumn ly c6 thm 4p dmng phéan lomi khac tmi cac khu vmc phap ly cm
thm homc theo hmmng dmn trong tmmng lai. Bmt km phan lomi nao nhm vmy c6 thm 4p mmt cac yéu cmu
homc hmn chm bm sung mmivmi Giao thmc va chm sm hmu ALVA.

5.1.1 Timn ich Token
ALVA c6 cac timn ich chinh sau trong hm sinh thai Alvara:

1. Qumn trm va Quymn Bimu quymt

Chm sm hmu stake va khéa ALVA trong Nmn tmng Staking mm nhmn veALVA. veALVA mmmC sm dmng
N

e bimu quymt cac mm xumt Giao thmc trong Alvara DAO;

 tham gia bimu quymt trmng sm gauge, nmi veALVA mmmc phan bm hang tumn cho BSKT nhmm xac
mmnh phan phmi phmn thmmng ALVA.

2. Truy cmp Phmn thmmng Staking

Chm sm hmu ALVA stake va kh6a ALVA qua Nmn tmng Staking trm nén mm mimu kimn nhmn phmn chia
tm |m thumn cma phi mmmc phan bm cho SRV, nhm mé tm chi timt hen tmi Mmc 8. Khéng c6 mmm bmo
naovm mmc mm homc tinh lién tmc cma cac khomn phi homc phmn thmmng mo6.

3.mmavao BSKT va Dmch ve Giao thmc

Trén Ethereum mainnet, mmi BSKT mmmc yéu cmu bao gmm phan bm tmi thimu 5% vao ALVA theo gia
trm rm. \VVimc bao gmm bmt bumc nay dmn mmn vimc mua ALVA trén thm trmmng trong cac giao dmch tmo
rm vanmptimn. Metbencep nhetmmmc |én km homch sm cho phép phan bm nay cé thm cmu hinh theo
mmng, cho phép ngmmi tmo BSKT mimu chmnh homc mimn yéu cmu ALVA mm mmi Imy phi bm sung,
mmmc phan bm cho homt mmng mua-Imi-va-mmt homc cAc mmc mich khac cma Giao thmc.

ALVA cmng cO thm mmmc sm dmng nhm token thanh toan homc truy cmp cho cac dmch va cmp Giao
thmc, nhm cong cm phan tich nang cao, kimm tra ngmmc homc giao dimn cao cmp.

Khéng c6 Quymn Cm tmc homc Chiasm Lmi nhumn

Nmm gim ALVA khoéng trao cho chm sm hmu quymn cm tmc, chia sm |mi nhumn, homc bmt km hinh thmc
Imiich sm hmu nao trong Alvara Protocol Inc. homc bmt km thmc thm lién quan nao. Bmt km chia sm phi,
phmn thm m ng staking hom ¢ lum ng token nao khdc mmmc mo tm trong Sach Trang nay mmu la cm chm tay
y c6thm mmmc smammi, gimm, minh chm homc chem dmt toan bm homc mmt phmn qua quen trm Alvara
DAO homc do ly do phap ly, quy mmnh homc km thumt.

5.1.2 Phén phmi Token
Phén phmi ban mmu cma ALVA nhm sau:

Vong Seed 4%
Vong Private 4%
Vong Public 4%
Airdrop 2%
mmjtac Chimnmmc 2%
mmjngm & Cmng tac vién 15%
Taitrm & Phmn thmmng Xay dmng 5%
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Qum 10%
Liénkmt & Timp thm 5%
Thanh khom n DEX/CEX 5%
mu m3i BSKT 44%
Tmng 100%

Lmch trinh trao quymn, khéa van va thmi gian cliff mmmc thmc thi qua logic hmp mmng théng minh. Lmch
trinh trao quymn himn tmi nhm sau:

Danh mmc % Token Mm khoéa TGE Cliff Trao quymn
Tuymn tinh

Vong Seed 4% 8.000.000 0% 6 thang 24 thang

Vong Private 4% 8.000.000 0% 3 thang 18 thang

mmijtac Chimn 2% 4.000.000 0% 3 thang 14 thang

mmc

Vong Public 4% 8.000.000 25% (2M) Khéng 4 thang

Airdrop 2% 4.000.000 0% 1 thang 1 thang

mmingm &Cmng  15% 30.000.000 0% 12 thang 33 thang

tac vién

Taitrm & Phan 5% 10.000.000 0% Do DAO quymt Do DAO quymt

thm mng Xay mmnh mmnh

dmng

Qum 10% 20.000.000 0% 6 thang 12 thang

Timp thm & Lién 5% 10.000.000 0% 1 thang 12 thang

kmt

Thanh khomn 5% 10.000.000 100% (10M) Khéng Khdng

DEX/CEX

mu m3i BSKT 44% 88.000.000 0% Do DAO quymt 3lnmm
EEnh

Lmmng cung Imu hanh tmi TGE khomng 12.000.000 ALVA (6% tmng cung), bao gmm mm khoa TGE Vong
Public (2.000.000) va Thanh khomn DEX/CEX (10.000.000). Tt cm cac phan bm khac, bao gmm mmij tac
Chimn |mmc, mmu bm khda hoan toan tmi TGE.

Céac tham sm nay c6 thm mmmc sma mmi qua quen trm Alvara DAO, tuan theo lumt himn hanh. Ngmmi
B B C nén Xac minh trmng thai trao quymn himn tmi mmi chimu vmi cAc hmp mmng trao quymn m 3 trimn khai
va kho Imu trm chinh thmc cma Alvara.

5.1.3 Quymn va Nghmavme cma Chm sm hmu Token
Quymn

Tuén theo lumt himn hanh, rang bumc km thumt va qumn trm Giao thmc, chm sm hmu ALVA c6 cac quymn
sau:

e Tham gia Qumn trm: khm nmng stake va khoa ALVA mm nhmn veALVA; va khm nmng sm dmng
veALVA mm bimu quymt cac mm xumt Giao thmc va phan bm gauge.
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e Truy cmp Dmch vm Giao thmc: khm nmng sm dmng ALVA mm truy cmp cac cong cm, giao dimn
homc dmch va cm thm khimmmc yéu cmu (vi dm: phan tich, kimm tra ngmmc, tinh nmng cao cmp).

* Tham gia Phmn thmmng Staking: khi ALVA mmmc stake va khéa, khm nmng yéu cmu phmn
thmmng tm SRV theo cac hmp mmng thdng minh va tham sm Giao thmc lién quan.

*Quymn |mi Kinh tm: thumn tly la quymn Imikinh tm mmivmigia trm thm trmmng cma ALVAmmmc
Xac mmnh bmicung va cmu trén thm trmmng thm cmp.

Nghmavm
Nmm gim ALVA khong 4p mmt bmt km nghma va thanh todn homc thmc himn hmp mmng nao |én chm sm
hmu mmi vmi Alvara Protocol Inc. ngoai vimc tuan thm lumt himn hanh, mimu khomn sm dmng cma Giao
thmc va cac quy tmc hmp mmng thdng minh lién quan. Chm sm hmu chmu trach nhimm:

emmm bmo tuan thm tmt cm lumt va quy mmnh himn hanh tmi khu vmc phap ly cma hm;

echmutmtcm rmirolién quan mmn vimc nem gim va giao dmch ALVA,;

« bmo mmt khéariéng tm va cm sm hm tmng vi cma chinh hm.
Smammi Quymn
Céac tham sm chi phmi timn ich, phi, phmn thmmng va cm chm qumn trm l[ién quan mmn ALVA (bao gem
nhmng tham sm mmmc MO tw m trén) c6 thm mmmc sma mmi theo thmi gian théng qua qumn trm Alvara

DAO, tuan theo lumt himn hanh. Nhmng thay mmi nhm vmy c6 thm |a mang km va c6 thm gimm homc lomi
bm cac timn ich homc Imiich cm thm lién quan mmn ALVA.

Khm nmng Chuymn nhmmng vaHmn chm
ALVA mmmc dm kimn co thm chuymn nhmmng tm do trén cac meng mmmc hm trm, tuan theo:

e mimu kimn mmng va logic hmp mmng théng minh;

*bmt km bimn phap bmo va ke thumt nao mmmc trimn khai mm gimm thimu homtmmng mmc hmi (vi
dm: tinh nmng danh sach xam trong hmp mmng trimn khai ban mmu, smmc dm kimn tm bm khi khéng
con can thimt); va

ebmt km hmn chm nao phat sinh tm quy mmnh vm chmng khoan, AML/CFT homc¢ cac quy mmnh khéac
himn hanh.

Khéng c6 Chmmng trinh Bmo vm homc Bmo lanh Nhammu tm
Chm sm hmu ALVA khong emmmc hmmng |mi tm bt km chmmng trinh bmi thmmng nha mmu te, chmmng

trinh bmo [anh timn gmi homc bmo v tmmng tm nao theo lumt EU homc lumt cma bmt km khu vec phap ly
nao khac.

5.2veALVA
veALVA (ALVA ky qum bimu quymt) | token qumn trm khong the chuymn nhmmng thu mmmc bmng cach
stake va khoa ALVA trong Nmn tmng Staking. veALVA:
e trao quymn bimu quymt trong Alvara DAO;
e xac mmnh trmng sm ma chm sm hmu cé thm phan bm trong bimu quymt gauge cho phmn thmmng
BSKT;
e chmu suy gimm tuymn tinh trong sumt thmi gian khéa, ngomi trm tiy chmn "Vanh vien (mmt)" mmmc
mo tm dumimay.
Tuy chmn khéa "Vanh vimn (mmt)" pha hmy vmnh vimn token ALVA m3 stake. Token mEECcgmiEmNn EEQ
chm mmtva bm lomi khmi|mmng cung Imu hanh mmt cach khéng thm mmo ngmmc. mm mmi, ngmmi dung
nhmn 200 veALVA cho mmi 100 ALVA bm mmt, khéng c6 suy gimm. Sm dm veALVA tmn tmi v thmi hmn.
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Ly do kinh tm cho tuy chmn nay nhm sau. Tm |m trao mmi 200 veALVA cho mmi 100 ALVA (gmp 2 Imn
khoa 12 thang) phmn anh sm hy sinh vanh vimn tai smn cm sm. Khong gimng nhm ngmmi stake khoa thmi
gian nhmn [mi ALVA khi hmt hmn, ngmmi tham gia kh6a mmt gimm vanh vimn Immng cung Imu hanh, tmo
ra Imi ich gimm phat cho tmt cm chm sm hmu con [mi. Phan bm 50% pool SRV cho bm ¢ nay khuym n khich
cam kmt lau dai, vmnh vimn va mmm bmo reng nhmng ngmmi tham gia gmn b6 nhmt (nhmng ngemi ma
cam kmt vmn khéng thm mmo ngmmc) nhmn phmn Imn nhmt thu nhmp te phi giao thmc.

mm ngmn chan tmp trung quen trm, veALVA tm khéa mmt mang cung trmng sm bimu quymt mmi token
nhm bmt km veALVA nao khac. Khéng c6 hm sm nhan bm sung nao vm quymn quen trm ngoai tm |m phat
hanh veALVA gmp 2 Imn. Phan bm 50% SRV mmmc chia tm Im thumn gima tmt cm ngmmi tham gia khéa
mmt, c6 nghma la phmn thmmng ca nhan gimm khi nhimu ngmmi ding tham gia pool mmt.

Céc tham sm nay (200 veALVA cho mmi 100 ALVA, phan bm 50% SRV) la cic gia trm homt mmng himn
tmi trén Ethereum mainnet va c6 thm emmc mimu chmnh qua quen trm Alvara DAO. Vi ALVA bm pha hmy
vanh vimn, khéa mmt|a quymt mmnh khong thm mmo ngmmc.

veALVA khéng mmi dimn cho mmt tai smn homc quymn moi riéng bimt. may la cm chm tinh toan va phan
bm quymn bimu quymt trong DAO. Tmt cm rmiro kinh tm lién quan mmn ALVA van thumc vm chm sm hmu
ALVA.

5.3 Token Rm ERC-7621 (BSKT)

Mmi BSKT la token ERC-7621 mmi dimn cho mmt rm tai smn token h6a cm sm. Cac thumc tinh cma BSKT
(nhm thanh phmn, logic tai can bmng, cmu tric qumn trm va tham sm phi) mmmc xac mmnh khi trimn khai
vacéthm mmmcsmammisaum6 quangmmiqumn ly homc DAO cma BSKT lién quan, khi ap dmng.

Alvara khéng mmm bmo rmng bmt km BSKT cm thm nao sm tuan thm lumt himn hanh tmi bmt km khu vec
phéap ly ndo. Ngmmi tmo, qumn ly va ngmmi tham gia BSKT chmu trdch nhimm mmm bmo rmng homt mmng
cma hm tuan thm tmt cm yéu cmu phap ly va quy mmnh lién quan, bao gem bmt km nghma vm cmp phép,
mmng ky, timp thm homc bmo va nha mmu tm nao.

5.4 Token LP BSKT
Khi ngmmi dung nmp tai smn vao BSKT qua BSKT Lab, hm nhmn token LP BSKT mmi dimn cho phmn chia
tm |m thumn trong rm. Token LP BSKT:

* |a token ERC-20;

e thmmng c6 thm mmmc mmi (tudn theo mimu kimn mmng, thanh khomn va thimt km hmp mmng théng
minh) [my (i) tai smn cm sm homc (ii) tai smn tham chimu nhm ETH hom ¢ stablecoin;

* cO thm trao quymn qumn trm trong DAO cm thm cma BSKT, khi mmmc trimn khai.

5.5 Token LP BSKTX (AX LP)

Ngmmi dung cung cmp thanh khomn cho cac pool lién quan mmn BSKT trén BSKTX nhmn token AX LP
mmi dimn cho phmn chia cma hm trong pool thanh khomn. Token AX LP trao cho chm sm hmu phmn chia
tm |m thumn cma phi giao dmch trong pool, tuan theo tham sm Giao thmc va logic hmp mmng thdng minh.
Bm n than token AX LP la token ERC-20 va c6 thm, tuan theo rmiro va thanh khomn, mmmc sm dmng trong
cac mng dmng DeFi khac.

5.6 Kinh tm Token va Phi Nmn tmng

5.6.1 Kho bmc Qum
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Qum Alvara (homc cmu tric tmmng mmmng) nmm gim va quen ly kho bmc bao gmm ALVA va céac tai smn
khéc (vi dm: ETH, stablecoin). Kho bmc mmmc tai trm tm:

e phan bm ban mmu 10% ngumn cung ALVA (20.000.000 ALVA), tuan theo trao quymn; va
 phmn chia phi Giao thmc, bao gmm:

e mmt phmn phi giao dmch BSKT Lab;

» mmt phmn phi giao dmch BSKTX; va

» mmt phmn phi giao dmch San giao dmch BSKT.

Tai smn kho bmc c6 thm mmmc sm deng mm hm trm phat trimn Giao thmc, qumn trm, bmo mmt, nm |mc
phéap ly va tuan thm, sang kimn hm sinh thai va cac mmc mich khac do qumn trm Alvara DAO quymt mmnh.

5.6.2 Phmn thmmng Staking va Phé&n phmi Phi

Mmt phmn phi Giao thmc (10% phi BSKT Lab, xem bmng phi tmi Mmc 15) mmmc phan bm cho SRV va
phéan phmi cho ngmmi stake ALVA, phéan theo thmi hmn khéa, theo quy tmc hmp mmng théng minh. Tm |m
phéan bm phi va cm chm phén phmicé thm mmmc mimu chmnh theo thmi gian thong qua qumn trm.

5.6.3 Chmmng trinh Mua-Imi-va-mmt

Tuan theo lumt himn hanh va mimu kimn thm trmmng, Alvara ven hanh ce chm mua-lmi-va-mmt, theo m6
mmttm |m cm mmnh phi nmn tmng (10% phi BSKT Lab, xem bmng phi tmi Mmc 15) mmmc sm dang mm
mua ALVA trén thm trmmng mm va mmt vanh vimn. Cm chm nay gimi thimu ymu tm gimm phat vao kinh tm
token cma ALVA nhmng khong mmm bmo bmt km sm tmng gia trm homc gia thm trmmng nao cma Token.
Qumntrm cothm smammi, minh chm homc chem dmtcm chm nay bmt km Iic nao.

6. ORACLE GIA VA NGUaN Dm LImU

EE U vao mmnh gia chinh xac va mmnh mm |a thimt ymu mm tinh todn NAV BSKT, kich homt tai can bmng
va manh gia himu sumt. Giao thmc Alvara mmmc thimt km mm bmt khm tri vm oracle, cho phép cac BSKT
khac nhau sm dmng cac ngumn gia khac nhau trong mmt khung ti€u chumn hoéa.

6.1 Ngumn Gia Chinh
EmivEimEitdisanmmmc he trm, mmat BSKT c6 the chm mmnh mmt homc nhimu ngumn sau lam ngumn
gia chinh:
* Ngumn cmp gia AMM on-chain: gia giao ngay hom ¢ gia trung binh c6 trmng sm thmi gian (TWAP)
mmmc [mytm cc pool thanh khomn séu trén cac san giao dmch phi tmp trung Imn (vi dm: pool
Uniswap V3 trén Ethereum).
* Ngumn cmp oracle bén ngoai: mmng oracle phi tmp trung cong bm gia tai smn on-chain (vi dm:
ngumn cmp gia Chainlink, Pyth Network homc cac nha cung cmp tmmng tm).
*Ngumn cup tmng hmp: kmt hmp nhimu ngumn (vi dm: trung vm cma nhimu pool AMM homc kmt hmp
gia AMM va oracle).
Ngumn gia mmmc chmnva bmt km tham sm cmu hinh lién quan nao (vi dm: khomng TWAP, ngmmng Imch)
mmmc ghitrong cmu hinh hmp mmng do qumn trm kimm soéat. Siéu dm limu giao dimn c6 thm himn thm cac
thimt [mp nay mm thumn timn, nhmng ngumn cé themm quymn |a trmng thai hmp mmng on-chain. Cmu hinh
oracle c6 thm mmmc mimu chmnh théng qua quen trm BSKT homc qumn trm Alvara DAO, tuy trmmng hmp.

Trimn khai Himn tmi
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Giao thmc himn sm dmng CoinGecko APl lam ngumn gia chinh cho tinh toan NAV, tai can bmng va chm
sm himu sumt. Vimc chuymn mmi sang ngumn cmp gia linch mmmc |én km homch mm gimm phm thumc
vao mmt nha cung cep dm limu tmp trung duy nhmt va cmi thimn khm nmng xac minh on-chain. Cmu hinh
oracle himn tmi nhm sau:

Ngumn gia chinh CoinGecko API

Chuymnmemimmmclén km homch Ngumn cmp gia linch

Kich homt cmp nhat gia Tmimmitmmng tdc ngmmi dung (nmp, rdt, tai can bmng)
Gimihmn |mithmi Gia cm hmn 60 giay bm tm chmi; kich homt [my mmi
Ngmmng Imch Himnchmammmc 4p deng m cmp giao thmc;, mmmc |én km

homch vmi chuymn mmi linch

Dm phong Nmu CoinGecko khdong khm dmng, giao dmch bm hoan Imi.
Ngmmi ding thm Imi khi mmnh gi4& mmmc khoi phmc

Thay mmi mmc mmnh toan giao thmc Multisig qumn trm (mang chuymn sang Alvara DAO)

Ghime cm thm theo rm Ngmmiqumn ly rm homc BSKT DAO

Sm phm thumc himn tmi vao mmt AP| gia tmp trung duy nhmt (CoinGecko) |a hmn chm m3 bimt. Vimc
chuymn mmi sang linch mmmc |én km homch sm gimi thimu xac minh giad on-chain, ngmmng Imch c6 thm
cmu hinh va logic dm phong ma ngumn. Cho mmn khi chuymn mmi m6 hoan tmt, mmnh gia cma Giao thmc
phm thumc vao tinh khm dmng va mm chinh xac cma CoinGecko API.

Ngmmi mmc nén xac minh cac tham sm oracle himn tmi mmi chimu vmi cac hmp mmng théng minh ma trimn
khai va hm sm qumn trm, vi cmu hinh c6 thm thay mmi thdng qua qumn trm.

6.2 Logic Lmi thmi, Lmch va Dm phong
EE gimmtac mmng cma gia Imithmi homc bm thao ting, Giao thmc mmmc thimt km mm hm trm kimm tra [mi
thmi, kimm tra Imch va logic dm phong trong khung mmnh gia cma né.

Trong trimn khai Ethereum mainnet himn tmi tinh mmn thang 3 nem 2026:

eKimmtralmithmi mmmc 4p dmng. Gia cm hmn 60 giay bm tm chmiva kich homt [my mmi.

e Kimm tra lmch himnchmammmc 4p dmng m cmp giao thmc. Ching mmmc |Ién km homch gimi thimu
vaivimc chuymn mmisang ngumn cmp gia linch.

* Logic dm phong himn con hmn chm. Nmu ngumn gia CoinGecko khéng khm dmng, giao dmch lién
quan bm hoan [miva ngmmidung phmithm |mi khi mmnh gia mmmc khoi phmc.

Céac phién bmn tmmng lai cma Giao thmc dm kimn sm hm trm ngmmng Imch c6 thm cmu hinh va logic dm
phong ma ngumn, bao gmm ngumn cEp gia on-chain thm cmp khi phu hmp.

Khimimu kimn bmo vm mmmc kich homt, mmt sm homt mmng BSKT nhmt mmnh (vi dm: nmp, rat homc giao
dmch tai can bmng) c6 thm bm te chmi, tmm dmng homc hmn chm cho mmn khi mmnh gia mang tin cmy
mmmc khoi phmc.

6.3 Qumn trm Oracle va Thay mmi

Cmu hinh oracle chmu sm quen trm:

emmjvmi mmc mmnh toan Giao thmc (vi dm: ngumn cep mmmc khuymn nghm cho cac tai smn
thmmng mmmc sm dmng), cac thay mmimmmc qumn ly bmi Alvara DAO.

21



Alvara Protocol — White Paper v2.0

emmivmighimeé cm thm theo BSKT (vi dm: ngumn cmp chuyén bimt cho mmt chimn |[mmc cm thm),
cac thay mmico thm mmmc quen ly bmi BSKT DAO homc ngmmi qumn ly lién quan, trong gimi hmn
mmmc phép bmi Giao thmc.

Bmt km thay mmi nao mmi vmi cmu hinh oracle c6 thm mnh hemmng mang km mmn NAV, rmi ro va hanh vi
cma BSKT. Cac mm xumt sma mmi ngumn homc tham sm oracle nén bao gmm ly do rd rang va, khi phu
hmp, manhgiarmirommc Imp.

6.4 Rmiro Oracle va Dm limu
Rmiro oracle va dm limu bao gmm, nhmng khéng gimi hmn m:

« thao ting pool thanh khom n on-chain mmmc sm dmng lam tham chimu gig;

e thmt bmi, chmm trm homc cmu hinh sai mmng oracle bén ngoai;

e &nh xm tai smn homc sm thmp phan khéng chinh xac; va

edm [imu |mijthmi homc thimu trong thmi gian tmc nghmn mmng homc gian momn.

Nhmng rmiro nay c6 thm dmn mmn tinh toan NAV khéng chinh xac, nmp homc rat bm mmnh gi4 sai, va
hanh mmng tai can bmng khdng phu hmp. Ngmmi dung cen Imu y rmng Giao thm ¢ khdong thm lomi bm hoan
toan rmi ro oracle.

7.BENG XuP HENG VA CHm Sm HimU SURT
Giao thmc duy tri bmng xmp hmng on-chain xmp hmng BSKT dma trén cac chm sm himu sumt minh bmch,

khach quan. Bmng Xephengmmmc thimtkm mm;

enmibmtcac nhaqumnly vachimn|mmc cé hm sm thanh tich mimu chmnh theo rmi ro mmnh;

* gilp ngmmi dung khdm phé cic rm phu hmp vai sm thichmmutm va mac mm chmp nhen rmirocma
hm; va
e thic mmy phan bm sm chiy va van dma trén nmng [mc trong hm sinh thai.

7.1 Chm sm

Céac chm sm chinh mmmc himn thm bao gmm:

Lminhumn Lmi nhumn tich Imy va hang nem 1 tumn, 1 thang, 3 thang, 6
thang, 1 nmm

Rmiro Bimnmmng (mm [mch chumn Imi nhumn), mmc smtgimm tmi
ma, tm |m Sharpe

Quy md AUM, tmng cung token LP, sm [mmng ngmmi méng gép
Chi phi Tm |m phi qumn ly, TER, chi phi gas phét sinh
Thanh phmn Mmc tmp trung tai smn (chm sm Herfindahl), tm |m phmn

trmm tim p xdc stablecoin, tm trmng ALVA

Ngmmiqumn ly Trmng thai xac minh, tumi rm, tmn sumt tai can bmng

7.2 Ngumn Dm |imu va Phmmng phép
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Dm limu Bmng Xmp hmng mmmc Imy tm homt mmng on-chain (tinh toan NAV, Imch sm giao dmch) va cé
thm mmmc bm sung bmng phan tich ngoai chumi khi mmmc chm rd. Tmt cm tinh toan himu sumt sm dmng
[mi nhumn dma trén NAV, tinh mmn phi va cac khomn nm .

Xmp hmng khéng cmu thanh tm van mmu tm homc bmt km sm chmng thmc ndo cma Alvara Protocol Inc.
hom ¢ Alvara DAO. Khi hm thmng xac minh ngmmi quen ly ra mmt (Q2 2026), ngmmi qumn ly ma xac minh
sm mmmEcC himnthm nlng cao trén Bmng Xmp hmng.

8. NmN TeNG STAKING VA Cm CH=m veALVA

8.1 Kho Phmn thmmng Staking (SRV)
Nmn tmng Staking cho phép chm sm hmu ALVA khda token trong thmi hmn xac mmnh mm nhmn veALVA
vamm mimy kimn nhmn phen chiatm SRV. SRV:

emmmctaitrm bmimmttm [m phi Giao thmc (himn 10% phi BSKT Lab);

e phan phmiphen thmmng mmnh km (vi dm: hang tumn) dma trén phmn chia ALVA m & stake cma mmi
ngmmidung trong bmc khéa nhmt mmnh;

e cho phép phmn thmmng chma nhmn tich Imy theo thmi gian, tuan theo thimt km hmp mmng théng
minh.

Lai kép phmn thmmng (thém phmen thmmng vao khomn stake himn c6) mmmc hm trm, vmi himu mng tmng
phmn chia pool cma ngmmi dung nhmng khéng nhmt thimt kéo dai thmi gian khéa homc mmt |mi suy gimm
veALVA, trm khi mmmc chm mmnh bmi hmp mmng théng minh.

8.2 Tinh toan Phmn thmmng Staking
Trong mmi pool khéa, phmn thmmng te SRV mmmc phan phmi tm |m thumn cho ngmmi tham gia theo
Immng ALVA hm m & khda trong pool m 6.
Nmu:
* TR_pool la tmng phen thmmng ALVA mmmc phan bm cho pool khéa cm thm trong km nhmt mmnh (vi
dm: mmt tumn);
* ALVA_staked_pool |a tmng Immng ALVA khoa trong pool m 6; va
e ALVA_staked_user la immng ALVA mmmc khoa bmi ngmmi dung cm thm trong pool m6,
thi phmn thmmng cma ngmmi dung m¢é trong km la:

CR user = TR pool x ( ALVA staked_user + ALVA staked_pool )

Phmn thmmng khéng thay mmi hmi tm sm dm veALVA cma ngmmi dung cho cic km bimu quymt trmmc.
Ngmmi dung c6 thm chmn nhmn phmn thmmng, stake [mi homc rat ching, mmi hanh mmng chmu chi phi
gas va quy tmc hmp mmng théng minh ap dmng.

8.3 Thmi gian Khéa va Phan bm veALVA

Thmi gian khoa xac mmnh cm veALVA ma ngmmidung nhen mmmc va tm [m phentrmm tmng SRV mmmc
phan bm cho bmc khéa m 4. Khéa lau hmn thmmng tmo ra nhimu veALVA hmn va phmn chia phmn thmmng
cao hmn.
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Thmi gian Khéa ALVA veALVA % Phmn thmmng cma Pool
100 1

1tumn 0%

1 thang 100 5 0%

3 thang 100 20 0,5%

6 thang 100 50 1,25%
12 thang 100 100 2,75%
18 thang 100 200 4,50%
24 thang 100 400 8,50%
36 thang 100 800 12,50%
48 thang 100 1.000 20%
Vanhvimn (mmt) 100 200 50%

Céac gia trm trong bmng nay la tham sm homt mmng himn tmi trén Ethereum mainnet tinh mmn thang 3
nmm 2026. Ching c6 thm mmmc mimu chmnh qua quen trm Alvara DAO. Ngm mi dung nén xac minh tham
sm himn tmi qua giao dimn hm p mmng thdng minh homc mng dm ng Alvara trm m ¢ khi khdéa ALVA.

Xem Mmc 5.2 mm bimtly do va tham sm himn tmicma bmc Vanh vimn (mmt).

Lmuy: bmc khéa 1 tumn va 1 thang nhmn 0% phmn thmmng SRV. Cac bmc nay tmn tmi mm cung cmp
veALVA ngmn hmn cho tham gia qumn trm nhmng khéng trao quymn chia sm phi. SRV mmmc tai trm bmi
10% phi BSKT Lab (tmo, nmp va rat). CaAc ngumn phi bm sung c6 thm mmmc thém vao SRV qua qumn trm
trong tm mng lai.

8.4 Sm suy gimm veALVA vatac mmng mmn qumn trm

Ngomi trm cac khoéa "vamnh vimn", sm dm veALVA suy gimm tuymn tinh trong sumt khom ng thmi gian khéa
ma chmn. Sm suy gimm:

emnh hmmng mmn quymn bimu quymt cma ngmmi dung trong cac mm xumt timp theo va phan bm
gauge;

e khdong thay mmi hmitm cac phimubmum&d mmmc bm cho cac mm xumt ma thmi gian bimu quymt ma
kmt thuc;

e cO thm mnh hmmng mmn khm neng cma ngmmi dung trong vimc map mng ngemng mm xumt (vi dm:
veALVA tmithimu can thimtmm gmimm xumt).

Vi dm: Nmu mmt ngmmi dung khoa 100 ALVA trong 1 nmm va nhmn mmmc 100 veALVA, thi vao cumi
ngay 1, sm dm cma hm tm mmng gimm xumng (100 / 365.25 x 364.25) veALVA. Vao cumi ngay 2, sm dm
cma hm gimm xumng (100 / 365.25 x 363.25) veALVA. Qua trinh nay timp tmc cho mmn khi hmt thmi gian
khoéa, khi sm dm veALVA cmahm mmtO.

9. BSKTX VA CUNG CmP THANH KHOmN (mang phét trimn)

9.1 Tmng quan
BSKTX |a mmt san giao dmch phi tmp trung mang mmmc |én km homch, nmingmmi dung sm co thm:

e giao dmch token BSKT LP vmi c4c tai smn khac (vi dm: ETH, stablecoin);
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* cung cm p thanh khom n cho cac pool lién quan mmn BSKT va kimm thu nhmp tm phi;
« tham gia chénh [mch gia gima BSKT NAV va gi4 thm trmmng, tuy thumc vao rmi ro.

9.2 mmmng cong AMM

BSKTX sm sm dmng logic AMM tich khong mmi (x *y = k, tmmng tm Uniswap V2), mimu nay khimn LP
phmichmu tmn thmt tmm thmi so vmi vimc mmn gimn nem gim cac tai smn cm sm. Qumn trm co thm phé
duymt cac lomi mmmng cong bm sung cho cac rm cm thm trong tmmng lai.

9.3 Cung cmp thanh khomn va phi
Céac nha cung cm p thanh khomn sm;

« gmi token BSKT LP (va, nmu cé, mmt tai smn ghép cmp) vao pool BSKTX;
e nhmn token AX LP mmi dimn cho phmn chia sm cma hm trong pool;

e kimm mmt phmn tmmng mng tm phi giao dmch. Phan bm phi dm kimn cho BSKTX |a 0.30% mmi giao
dmch, chiammu gima ngmmi nmm gim AX LP (0.10%), kho bm c Foundation (0.10%) va ngmmi qumn ly
BSKT co6 token LP mang mmmc giao dmch (0.10%). Xem bmng phi trong Phmn 15.

Cung cmp thanh khomn van dm c6 rmiro va khimn LP phmi mmi mmt vmi tmn thmt tam thmi, bimn mmng
gia va khm nmng thmt bmi m cmp hmp mmng thong minh homc cmp Giao thmc. Khéng c6 bmo mmm nao
mmmc cung cmp lién quan mmn khmi Immng giao dmch, mmc phi homc sm tmn tmi lién tmc cma bmt km
pool nao.

10. BSKT MARKETPLACE (mang phat trimn)

Mmi BSKT mmmc trimn khai thong qua Giao thmc mmu cé cac quymn qumn ly lién quan, bao gmm khm
nEng mm xumtva thmc himn cac thay mmimmi vmi cac tham sm cma BSKT mo (vi dm: tm trmng tai smn,
quy tmc tai can bmng, phi qumn ly va quymn chimn [mmc sinh |mi), tiy thumc vao bmt km DAO cm thm cho
BSKT nao.

BSKT Marketplace sm |a mmt san trén chumi nmi cac quymn qumn ly nay c6 thm mmmc chuymn giao gima
cac bén tham gia. Sau khi homt mmng, mimu nay sm cho phép:
engmmitmo ban mmu cma mmt BSKT chao ban quymn qumn ly cma hm;

e cac nhaqumn ly timm nmng mua Imi quymn kimm soat mmt BSKT himn cé vami hm sm theo ddi va
dong phim&d mmmc thimt lmp; va

e mmt thm trmmng thm cmp minh bmch cho quymn quen ly, nmi giA mmmc x4c mmnh bmi cung va cmu.

Céc danh mmc trén Marketplace thmmng sm himn thm:

e cac chm sm himu sumt|/mch sm (vidm: Imch sm NAV, mmc smt gimm, bimn mmng);
e cic tham sm phi (tm |m phi qumn ly va ceu trdc phi himu sust nmu 4p dmng);

« thong tin rmi ro va chimn Imm ¢ chinh;

« trm ng thai x4c minh cma nha qumn ly; va

e bmt km rang bumc cmu hinh quan trmng nao (vi dm: gimi hmn chimn Immc sinh |mi).

Vimc chuymn giao quymn qumen ly ss mmmc thmc himn théng qua he p mmng théng minh va ghi nhmn trén
chumi. Alvara Protocol khéng mmm bmo sm thanh cong, himu sumt homc homt mmng lién tmc cma bmt km
BSKT nao ma quymn quenly m&d mmmc chuymn giao.
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11. QUmN TRm VA CAC DAO

11.1 Alvara DAO

Alvara Protocol mmmc qumn trm bmi Alvara DAO, mat hm thmng qumn trm phi tmp trung trong m6 ngE i
nEm gim veALVA c6 thm;
egmimm xumt (tuy thumc vao ngmmng tmi thim u);

e bm phimu cho cac mm xumt, bao gmm thay mmitham sm, nang cmp, phan bm phi va sm dmng kho
bmc;

« tham gia bimu quymt gauge mm phan bm phmn thmmng ALVA cho cac BSKT mm mimu kimn.

M6 hinh thmc thi qumn trm

Trmng thai tmmng lai

Bimu quymt Snapshot (ngoai chumi, khéng gas) Hmp mmng DAO trén chumi

Thmc thi Multisig qumn trm (3-of-4) thmc himn Hmp mmng timelock thmc thi tm mmng
kmtqum m& mmmc phé duymt

Khmn cmp Multisig qum n trm hanh mmng trong Tmmngtm, vmiphemviemmc gimm
phmm vi hmp, quen trm phé chumn bmi DAO

Tlc sm 20% veALVA |mu hanh 20% (c6 thm mimu chmnh qua qumn

trm)
Tm |m thdng qua 51% sm phimu bmu 51% (c6 thm mimu chmnh qua quen

trm)

Trimn khai himn tmi (dma trén Snapshot)

Qumn trm himn tmi homt mmng qua Snapshot, mmt nmn tmng bimu quymt ngoai chumi, khéng gas. CAc mm
Xumt mmmc gmi hang tumn (theo chu km epoch c6 cmu tric), va bimu quymt mmmc tinh trmng sm theo sm
Immng veALVA tmi block snapshot. Kmt qum mmmc ghi nhmn ngoai chumi trén Snapshot va Imu trm trong
cm sm dm |imu ngoai chumi cma Giao thmc, cung cmp dm limu cho quy trinh tinh toan phmn thmmng (xem
Phmn 12.3).

Céach timp cmn nay lomi bm chi phi gas cho ngmmi bm phimu va cung cmp trmi nghimm qumen trm dm timp
cmn trong giai momn tmng trmmng cma Giao thmc. Tuy nhién, bimu quymt ngoai chumi dma vao vimc thmc
thi trung thmc cac kmt qum bmi multisig quen trm, mimu nay tmo ra gim mmnh tin cmy ma DAO trén chumi
mmmc|énkm homch sm lomibm.

Km homch: DAO trén chumi

Giao thmc mang tich cmc phat trimn mmt DAO hoan toan trén chumi sm thmc thi cAc quymt mmnh quen trm
trmc timp thong qua hmp mmng théng minh va timelock, lomi bm nhu cmu vm céc bén trung gian mang tin
cmy mm trimn khai kmt qum bimu quymt. Xem Phmn 16 vm |m trinh thmi gian.

Céac tham sm chinh

*Ngmmng mm xumt: Cmn tmithimu 3,000 veALVA mm gmimm xumt. Ngmmng nay cO thm mmmc
mimu chmnh qua quan trm.

» TUc sm: 20% veALVA Imu hanh phmitham gia mm cumc bm phimu cé himu Imc. Ngmmng nay cé thm
EmmC mimu chmnh qua qumn trm khicm sm ngmmitham gia phat trimn.

e Tm |m théng qua: Tm Im théng qua mec mmnh la 51% sm phimu bmu, tuy thumc vao qumn trm.
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Céc quymt mmnh mmmc DAO phé duymt sm mmmc thmc thi thong qua hmp mmng théng minh bmt cm khi
nao c6 thm. Khi vimc trimn khai ngoai chumi |4 cmn thimt (vi dm: cmu trdc phap ly, nha cung cmp dmch va
ngoai chumi), Alvara nm Imc hanh mmng co thimn chi mm thmc himn y chi cma DAO, tuy thumc vao lumt
phap himn hanh va cac rang bumc hmp mmng.

11.2 Cac BSKT DAO
Ngmmitmo BSKT c6 thm tuy chmn cmu hinh cac DAO riéng cho teng BSKT mm;

e quymt mmnh vm tai can bmng, thay mmi phi homc chimn Immc tmo sinh Imi;
e qumn trm cac tham sm danh mmc trén marketplace;
e qumn ly kho bmc homc tai smn dm trm lién quan mmn rm.

Ngmmi tham gia quen trm thmmng |a ngemi nmm gim token BSKT LP, vmi quymn bimu quymt mmmc Xac
mmnh bmi sm [mmng LP nem gim homc cic tham sm khac do ngmmi tmo BSKT xac mmnh. Cac BSKT
DAO mmc [mp vmi Alvara DAO, mmc du hanh mmng cma ching van cé thm bm rang bumc bmi cac tham
sm Giao thm ¢ bao quét va lumt phap himn hanh.

11.3 Multisig va kimm soat khmn cmp

11.3.1 Multisig qumn trm
Céac chmc nmng qumn trm chinh mmmc kimm soat bmi mmt vi multisig 3-of-4 duy nhmt. may la cuing mmt
multisig mmmc sm dmng cho cm quen trm thmmng xuyén va hanh mmng khmn cmp (khéng c6 multisig
khmn cmp riéng bimt). Multisig c6 cac khm nmng mmc quymn sau:

e Nang cmp cac hmp mmng cmt I6i cma Giao thmc théng qua md hinh proxy

e mimu chmnh cac tham sm cmp Giao thmc (tm Im phi, thay mmi whitelist, phan bm phmn thmmng)

» Gmi Merkle root cho cac yéu cmu phmn thmmng gauge-weight

* Tmm dmng nmp homc rat trén cdc hmp mmng cm thm

e Thmc himn cac hanh mmng khmn cmp (xem bén dmmi)

Céac quymn nay sm chuymn sang DAO trén chumi khi n6 mmmc trimn khai (xem Phmn 16). Cho mmn lic
m 4, multisig mo6ng vai tro |& Imp thmc thi cho cac quymt mmnh qumn trm =& mmmc phé duymt qua
Snapshot. Ngomi trm tramng hmp quymn khmn cep mmmc mo tm rd rang m trén, multisig quen trm Emmc
dm mmnh mm thmc thi cAc hanh mmng m&d mmmc quen trm phé duymt thay vi thmc himn quymn kimm soat
thyy mmc Imp.

11.3.2 Hanh mmng khmn cmp
Giao thmc bao gmm cic cm chm khmn cmp mmmc thimt km mm mng ph6 vmi cic sm kimn thm trmmng
homc km thumt nghiém trmng (vi dm: Imi oracle homc I[m hmng nghiém trmng). Bao gmm:
e Khm nmng cma nha qumen ly mm thmc himn Emergency Stables trén BSKT cma chinh hm (xem Phmn
4.2.3);

e khm nmng cma multisigquentrm mm tam deng nmp timn homc mmt sm chmc nmng nhmt mmnh
trong cAc hmp mmng cm thm; va

e phmi hmp di chuymn sang cAc hmpmmngma mmmc valmi homc nang cmp.

11.3.3 Thmi hmn vamanh gia

Céac quymn khmn cmp va quan trm khong mmmc dm mmnh |a vanh vimn. Mmc du khéng cé thmi hmn cm
mmnhnao mmmc ap umttmithmimimm ra mmt, km vang la:

* DAO sm dmn nmm quymn kimm soat trmc timp nhimu chmc nmng quan trmng hmn; va
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e phmm vi va thanh phmn cma multisig sm mmmc xem xét mmnh km va co thm mmmc gimm bmt homc
thu hmi bmiqumn trm khi cAc mmc phitep trunghéa memcemtmmmc.

12. HANH VI Ce T LOI VA PHeN THem NG ALVARA

12.1 Phmn thmmng ALVA cho cac BSKT
Mmt phmn |mn ngumn cung ALVA (44%, hom c 88,000,000 ALVA) mmmc danh mm khuymn khich tham gia
vao cac BSKT mmmc trimn khai qua Giao thmc. Phmn thmmng:

e mmmc phan phmitheo Imch trinh dai hen (31 nmm), vai Ilmmng phat hanh hang nmm gimm dmn;

emmmc phan bm gima cadc BSKT mm mimu kimn ("Alpha") dma trén bimu quymt gauge hang tumn bmi
ngmminEm gim veALVA;

ecOthm mmmcyéucmubmingmminmm gim BSKT LP théng qua cmng yéu cmu trén chumi.

Khéng cO6 bmo mmm nao mmmc cung cmp vm mmc phan thmmng, thmi hmn cma ching, homc limu bmt km
BSKT cm thm nao sm van mm mimu kimn. Tmt cm cic tham sm phmn thmmng mmu tuy thusc vao qumn
trm va cod thm mmmc smammihomc ngmng.

12.2 Cong thmc phmn thmmng Gauge

Nmu R_total |a tmng phmn thmmng ALVA cho mmt epoch nhmt mmnh va v_j [a tmng sm phimu veALVA
mmmc phén bm cho BSKT j, thi phmn thmmng cma né la:

Rj =Rtotal x ( vj / Zk v_k)

12.3Cm chm yéu cmu phmn thmmng

Phmn thmmng ALVA mmmc phan phmithdng qua hm thmng yéu cmu dma trén Merkle-tree:
1. Vao cumi mmi epoch hang tumn, kmt qum bimu quymt gauge xac mmnh phan bm ALVA cho mmi
BSKT.

2. Trong mmi BSKT, phmn thmmng mmmc phan phmitheo tm |m cho ngmminmm gim LP dma trén
phmn chia sm cma hm trong ngumn cung token LP cma BSKT tmi block snapshot.

3. Mmt Merkle root mmmc tinh toan tm cac phan bm phmn thmmng va gmi mmn hmp mmng thong minh
GaugeWeightClaims trén Ethereum.

4. Ngmmiding mm mimu kimn yéu cmu phmn thmmng bmng cach gmi bmng chmng Merkle mmn hmp
mmng, hmp mmng xac minh tinh mm mimu kimn va chuym n token ALVA.

5. Yéu cmu hang lomt qua nhimu epoch mmmc hm trm trong mmt giao dmch duy nhmt.

Céch timp cmn nay gimm thimu chi phi gas (chm ngmmi yéu cmu trm gas, va chm khi hm chmn yéu cmu)
trong khi duy tri khm nmng xac minh hoan toan trén chumi cma quymn nhmn phmn thm mng.

12.4 Bmng phat hanh phmn thmmng ALVA

Nmm Phmn thmmng Phmn thmmng Phmn thmmng Tich Imy (% cma Tich Imy (% cma
hang tumn hang nem tich Imy (ALVA) 88M) tmng cung
(ALVA) (ALVA) 200M)

1 119,020 6,189,049 6,189,049 7.03% 3.09%

2 111,879 5,817,706 12,006,755 13.64% 6.00%
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Phman thmmng Phmn thmmng Phmn thmmng Tich Imy (%o cma | TichImy (% cma

hang tumn hang nem tich Imy (ALVA) 88M) tmng cung

(ALVA) (ALVA) 200M)
3 105,166 5,468,644 17,475,399 19.86% 8.74%
4 98,856 5,140,525 22,615,924 25.70% 11.31%
5 92,925 4,832,094 27,448,018 31.19% 13.72%
6 87,349 4,542,168 31,990,186 36.35% 16.00%
7 82,108 4,269,638 36,259,824 41.20% 18.13%
8 77,182 4,013,460 40,273,284 45.77% 20.14%
9 72,551 3,772,652 44,045,936 50.05% 22.02%
10 68,198 3,546,293 47,592,229 54.08% 23.80%
11 64,106 3,333,515 50,925,744 57.87% 25.46%
12 60,260 3,133,505 54,059,249 61.43% 27.03%
13 56,644 2,945,494 57,004,743 64.78% 28.50%
14 53,245 2,768,765 59,773,508 67.92% 29.89%
15 50,051 2,602,639 62,376,147 70.88% 31.19%
16 47,048 2,446,480 64,822,627 73.66% 32.41%
17 44,225 2,299,692 67,122,319 76.28% 33.56%
18 41,571 2,161,710 69,284,029 78.73% 34.64%
19 39,077 2,032,007 71,316,036 81.04% 35.66%
20 36,732 1,910,087 73,226,123 83.21% 36.61%
21 34,528 1,795,482 75,021,605 85.25% 37.51%
22 32,457 1,687,753 76,709,358 87.17% 38.35%
23 30,509 1,586,488 78,295,846 88.97% 39.15%
24 28,679 1,491,298 79,787,144 90.67% 39.89%
25 26,958 1,401,821 81,188,965 92.26% 40.59%
26 25,341 1,317,711 82,506,676 93.76% 41.25%
27 23,820 1,238,649 83,745,325 95.17% 41.87%
28 22,391 1,164,330 84,909,655 96.49% 42.45%
29 21,048 1,094,470 86,004,125 97.73% 43.00%
30 19,785 1,028,802 87,032,927 98.90% 43.52%
31 18,598 967,073 88,000,000 100.00% 44.00%

13. BmO Mm T VA QUY TRINH KimM TOAN

Alvara tuan theo quy trinh bmo mmt nhimu Imp pht hmp vmi cac phmmng phap tmt nhmt trong nganh cho
cac giao thmc phi tmp trung.
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13.1 Vong mmi phat trimn an toan

Tmt cm hmp mmng thong minh va ma hm trm mmmc phat trimn theo tiéu chumn km thumt nmi bm cma
Alvara, bao gmm manh gia ma co cmu tric va phan tdch nhimm vm gima tac gim va ngmmi manh gia. Mmt
mmikimm toan nmi bm mmc [mp thmc himn manh gid bmo mmt tuymn mmu cho mmi bmn phat hanh Imn
trmmc khi bmt km manh gia bén ngoai nao mmmc my thac.

13.2 Kimm toan bén ngoai mmc Imp

Vimcrammt mainnet cma nmn tmng Alvara m& mmmc kimm toan bmi ba cong ty bmo mmt bén thm bammc
[mp:

Quill Audits Kimm toan BSKT Lab + BSKT Lab, Factory, hmp Tmtcm |minghiém
Factory (Thang 10 nem mmng Pair trmng/caom& mmmc khmc
2023) phmc
Quill Audits Kimm toan ALVA Token Hmp mmng token Tmtcm |minghiém
AVAX (Thang 5 nmm 2024) AlvaraAvax trmng/caomd mmmc khmc
phmc
Quill Audits Kimm toan hmp mmng thong  Hmp mmng thdng minh cet Tmtcm [minghiém
minh (Thang 4 nmm 2025) I6i cma giao thmc trmng/cao md mmmc khmc
phmc
CertiK manh gid bmo mmt (Thang6 Hmpmmngcmtldicmagiao Tmtcm Iminghiém
nmm 2025) thmc, phén tich rmiro kinh trmng/caomd mmmc khmc
tm phmc
Adevar Kimm toan bmo mmt nmn Bmommttoan bm nentmng Tmtce Iminghiém
tmng (Thang 8 nem 2025) va dApp trmng/caom@d mmmc khmc
phmc
Quill Audits Kimm toan hmp mmng Hmp mmng Staking va Tmtcm |minghiém
Staking (Thang 12 nmm veALVA trmng/caom& mmmc khmc
2025) phmc
Adevar Kimm toan tich hmp linch Tich hmp ngumn gia linch Tmtcm [minghiém
(Thang 1 nmm 2026) trmng/caoma mmmc khmc
phmc
Quill Audits Téi kimm toan giao thmc Hmp mmng cmt|Gi giao thmc  Tmtcm Iminghiém

(Thang 2 nmm 2026)

m3cmpnhmt

trmng/caomd mmmc khmc
phmc

Céac bao céo kimm toan mmy mm, bao gmm cac phéat himn chi timt, phan lomi mmc mm nghiém trmng va
trmng thai khmc phmc, c6 smn trong tm chmc Alvara GitHub (https://github.com/Alvara-Protocol). Phmm vi
kimm toan bm sung sm mmmc my thac cho cac module mmi (BSKTX, BSKT Marketplace, DAO trén chumi)
trm m ¢ khi trimn khai mainnet cma chung.

13.3 Kimm tra xam nhmp vatmng cmmng bm mmt tmn céng

Ngoai kimm todn hmp mmng thong minh, kimm tra xam nhmp chuyén deng ma mmmc thmc himn mmi vai
NnENtEng mm Xac mmnh va gimm thimu cac vector tmn cong ngoai hmp mmng (vi dm: hm tmng, APl va cac
[mp tich hmp). mimu nay nhmm gimm bm mmt tmn cng rmng hmn ngodi cac tmmng tac trmc timp vmi cac
thanh phmn trén chumi cma Giao thmc.

13.4 Tinh minh bmch cma cac phéat himn

Tmtcm bao cao kimm toan m & hoan thimn mmmc cong khai trong tm chmc Alvara GitHub tmi:
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https://github.com/Alvara-Protocol

Emimu nay mmm bmo tinh minh bmch hoan toan cho ngmmi dung, mmn va tich hmp va mmi tc, va cho
phép xac minh mmc |mp vm bmo mmt cma Giao thmc theo thmi gian.

14. KHm Nm NG NANG CuP VA KImM SOAT KHaeN Cm P

Alvara Protocol can bmng gima mong mumn bmt bimn dai hmn vmi nhu cmu gimi quymt cac van mm bmo
mmt, thichmng vmimimu kimn the trmmng thay mmiva tuan thm cic quy mmnh mang phat trimn.

14.1 Phan lomi hmp mmng

Céac hmp mmng cma Giao thmc c6 thm mmmc phan nhém nhm sau:
e Hmp mmng cmt |16i cma Giao thmc: cAc hmp mmng trimn khai chm ¢ neng thimt ymu nhm tmo va
qgumn ly BSKT, staking ALVA va SRV, pool thanh khomn BSKTX, va logic qumn trm chinh.

e Hmp mmng ngomi vi; cac module phm trm nhm adapter, hmp mmng trm giGp, cong cm hm trm |mp
chm mmcvahmp mmng hm trm giao dimn ngmmi dung.

eHmp mmng bén thm ba: cac giao thmc bén ngoai (vi dm: thm trmmng cho vay, AMM, bridge) ma
BSKT homc BSKTX c6 thm tich hmp nhmng khéng mmmc kimm soat bmi qumn trm Alvara.

M6 hinh khm nmng nang cmp va kimm soat c6 thm khac nhau gima cac phan lomi nay.

14.2 Cm chm nang cmp

Mmt sm hmp mmng cat I6i cma Giao thmc mmmc trimn khai sm dmng mé hinh proxy c6 thm nang cmp
homc kimn tric module (vi dm: hmp mmng logic va Imu trm riéng bimt). Khi nang cmp 1a khm thi:

e Kimm soat qumn trm: nang cap chm mmmc thmc himn sau khicO mm xumtquentrm ma mmmc phé
duymt (Alvara DAO homc, nmu ap dmng, BSKT DAO). Trong mé hinh qumn trm dma trén Snapshot
himn tmi, khéng co timelock trén chumi; multisig qumn trm thmc himn nang cmp m&a mmmc phé duymt
trmc timp. Timelock trén chumi sm mmmc gimi thimu cting vmi DAO trén chumi mmmc |én km homch
(xem Phmn 16).

e Thmc thi multisig: hanh mmng ke thumt nAng cmp hmp mmng mmmc thmc himn bmi vi ma chm ky
mmmc kimm soat bmi mmt nhém ngmmi ky mmmc my quymn, hanh mmng theo cac quyst mmnh qumn
trm .

e Minh bmch: cac giao dmch nang cmp va trimn khai hmp mmng mmi mmu c6 thm xem céng khai trén
chumi,vamamanang cmp vanla ma ngumn mm va smen sang mm manh gia.
Giao thmc c6 thm timn dmn theo thmi gian tmi vimc tmng tinh bmt bimn cma mmt sm hep mmng nhmt mmnh
khi hm thmng trmmng thanh va mmc chmp nhmn rmiro thay mmicma cmng mmng gimm.

14.3 Tam dmng khmn cmp vace chm nget mmch
mm gimm thimu tAc mmng cma cac Im hmng nghiém trmng homc bimn mmng thm trmmng nghiém trmng,
mmt sm chmc nmng cma Giao thmc c6 thm chmu sm kimm soat khmn cmp, cheng hmn nhm:

 tmm dmng nmp va rat cho cac BSKT cm thm;

- tmm dm ng staking ALVA hom ¢ yéu cmu phmn thm mng;

e tmm dmng tmo BSKT mmi homc pool BSKTX; homc

e tmm thmi vo himu héa tich hmp vmi cac giao thmc bén thm ba bm mnh hmmng.
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Kimm soat khmn cmp cé thm mmmc kich homt bmi mm xumt khmn cmp ma mmmc qumn trm phé duymt,
hom ¢ bmi multisig qumn trm (ngmmng 3-of-4, nhm mmmc Mo tm trong Phmn 11.3.1).

Quymnkhmncepmmmc de mmnh la hmp ve phmm vi va tam thmi. Khi mmt kimm soat khencep mmmc
kich homt ma khdng cé cumc bm phimu quen trm trmmc m6, mEt Em Xumt quEn trm sm Emmmc gmi kmp
thmi mm phé chumn homc sma mmi hanh mmng.

14.4 Han chm va qumn trm theo thmi gian
Mmc du khm nmng nang cmp va kimm soat khmn cmp c6 thm gimm mmt sm rmi ro nhmt mmnh, ching
cEngtmo ra:
ermiroqumn trm (vi dm: ndng cap mmc hmihomc thimu cmn thmn); va
e SE tincmy vao ngmmi nmm gim quymn thmc thi (vi dm: ngmmi ky ma chm ky).
Y mmnh dai hmn cma cmng mmng Alvara |a gimm sm phm thumc vao cac vai trd mmc quymn khi khm thi,

tmng vimc sm dmng qumn trm trén chumi va timelock cho cac thay mmi quan trmng, va cung cmp tai limu
cong khai rdé rang va bmt km khm nEng mmc quymn nao con Imi.

Ngmmi dung nén tinh mmn rmiro quen trm va khm nmng nang cmp trong manh gia cma hm va Giao thmc
va c6 thm chmn tranh tmmng tdc vmi cac hmp mmng c6 md hinh kimm soat ma hm khéng chmp nhmn. Cmu
hinh kimm soat himn tmi, trimn khai proxy va cac vai tro mmc quymn c6 thm mmmc xac minh bmng cach
kimm tra cac hmp mmng ma trimn khai trén chumi va trong céc kho Imu trm Alvara GitHub.
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Platform Fee Flows

Management Fees
1.00% AUM p.a.

Fee Sources

Marketplace

e e BSKTX Trading Fees

Solid = Live

BSKT Lab Fees
(Create / Deposit / Withdraw)
0.50% each

2.00% (planned) 0.30% (planned)
1% 00% Ba0% 10% 10%
FeeBgstinations
Buy-Back Staking Rewards W Foundation [ axLp ) [ BSKT |
& Burn Vault (SRV) Y, Treasury | Holders | | Manager

beflationary
I
Reduced
ALVA Supply

Figure 5: Platform Fee Flows

15. ALVARA FOUNDATION VA MO HINH KINH DOANH

15.1 M6 hinh kinh doanh

M6 hinh kinh doanh cma Alvara chm ymu dma trén phi va mmmc thimt km mm hm trm tinh bmn vmng dai
hmn cma hm sinh thai. Cac ngumn doanh thu bao gmm:

« phi trimn khai cho cac BSKT mmi;

* phi nmp va rat trong BSKT Lab;

* phi giao dm ch trén BSKTX;

« hoa hm ng marketplace cho cac giao dmch chuymn giao quymn qumn ly BSKT;

* phi cho cac dmch vm cao cmp (vi dm: phan tich, hm trm tich hmp);

e phi qgum ng cao trong nmn tm ng.
Céc phi nay mmmc chia sm gima kho bmc Foundation, nha qumn ly BSKT (nmu ap dmng), ngmmi staking
ALVA théng qua SRV, homt mmng mua Imi va mmt, va nha cung cmp thanh khomn.

Mmc phi va phan bm c6 thm thay mmi thdng qua quen trm va cmng c6 thm bm mnh hmmng bmi yéu cmu
phap ly homc mimu kimn thm trmmng.

15.2 Bmng phinmn tmng

Nmn tmng Hanh mmng Foundation Staking Ngmminmm | Mualmi &
RENE gim AXLP amt
Vault
BSKT Lab Tmo (rm 0.50% 0.40% — 0.05% — 0.05%
mm i)
BSKT Lab Nmp (thém 0.50% 0.40% — 0.05% — 0.05%
vao rm)
BSKT Lab ROt (mmi 0.50% 0.40% — 0.05% — 0.05%
LP)
BSKT Lab Qumn ly 1.00% — 1.00% — — —
(hang nmm)
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Nmn tmng Hanh mmng Foundation Staking Ngmminmm | Mualmi &
Rewards gim AXLP mmt
Vault

BSKTX (dm Giao dmch 0.30% 0.10% 0.10% — 0.10% —

kim n)

Marketplace ~ Hoa hmng 2.00% 2.00% — — — —

(dm kimn)

16. Lm TRINH PHAT TRImN

Lm trinh sau m&y phmn anh cac mu tién phat trimn himn tmi cma Giao thmc. Thmi gian |a dm kimn va c6
thm thay mmidmatréntimn mm km thumt, mimu kimn thm trmmng va quymt mmnh quen trm.

ma hoan thanh (Homt mmng trén Mainnet)

e Tiéu chumn token rm ERC-7621: thimt km, trimn khai va phat hanh

* BSKT Lab: tmo, nmp, rit, ti can bmng do nha quen ly khmi tmo

* Cm chm Emergency Stables

* Ra mmt token ALVA trén Ethereum

» ALVA trén Avalanche C-Chain va Base (bridge va thanh khomn DEX)
« Nmn tmng Staking va veALVA

* Bimu quymt gauge-weight qua Snapshot (ma hoan thanh 8 epoch)

e Yéu cmu phmn thmmng ALVA dma trén Merkle-tree

* Bmng xmp hmng

o Kimm toan bmo mmt bmi Quill Audits, CertiK va Adevar

Q2 2026: mang phat trimn

Hm thmng xac minh nha quen |y Mmt Imp danh timng va chmng thmc cho cac nha qumn ly BSKT, kmt
hm p xac minh tai khomn Twitter/X va mimm Gitcoin Passport. Cac nha qumn ly m& xa4¢c minh nhen mmmc
khm nmng himn thm nang cao trén Bmng xmp hmng va mm mimu kimn cho cac mu m&i bm sung tm Giao
thmc.

DAO trén chumi Chuymn mmitm qumn trm dma trén Snapshot sang DAO hoan toan trén chumi vmi thmc
thi hmp mmng théng minh va timelock, lomi bm nhu cmu vm cac bén trung gian mang tin cay mm trimn khai
kmt qum bimu quymt. DAO trén chumi sm xm |y gmi mm xumt, bimu quymt, thmc thi va qumn ly kho bmc
trmc timp thong qua hm p mmng théng minh.

Téai can bmng tm mmng Cac chm mm tai can bmng mmnh km va dma trén ngmmng, cho phép cac BSKT tm
m mng duy tri phan bm mmc tiéu ma khéng cen sm can thimp thm cong cma nha qumn ly.

BSKTX Mmt san giao dmch phi tmp trung va Imp thanh khomn cho token BSKT LP, cho phép kham pha
gia thm trmmng thm cmp va giao dmch cac va thm rm.

BSKT Marketplace Mmt marketplace trén chumi cho vimc chuymn giao quymn qumn ly BSKT va cac dong
phi lién quan.

Phan bm ALVA c6 thm cmu hinh Lam cho phan bm ALVA bmt bumc 5% c6 thm cmu hinh theo tmng
mmng va tmng rm, vmi cic cmu trac phi thay thm cho cac rm chmn khéng tham gia.
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H2 2026: Dm kimn

Mm rmng mmng Solana Trimn khai Alvara Protocol trén Solana, mma tinh nmng tmo va qumn ly BSKT
mmn hm sinh thai Solana. mimu nay bao gmm mimu chmnh kimn tric rm cho mé hinh tai khomn cma
Solana va tich hmp vmi cac DEX va ngumn gia gmc Solana.

Rm ma chumi Cho phép BSKT nem gim tai smn trén nhimu mmng blockchain mmng thmi, vmi tai can bmng
xuyén chumiva hmch toan NAV thmng nhmt. may |a mmt mm rmng kimn tric mang km va sm yéu cmu tich
hmp vmi hm tmng nhmn tin va bridge xuyén chumi.

Mm rmng BNB Chain Trimn khai BSKT Lab va hm tmng hm trm trén BNB Chain.
Téi can bmng néng cao Thac himn tmng phmn vai tdi can bmng tumn te, gimi hmn mmi giao dmch vm

mm ¢ tiéu thm thanh khomn pool, va mmnh tuymn thay thm qua aggregator mm gimm thimu chi phiva trmmt
gia.

Tmmng lai
 Trimn khai mmng bm sung dma trén nhu cmu hm sinh thai va quymt mmnh qumn trm
e Chimn [mmc sinh Imi ndng cao vmi c4c tham sm rmiro mmmc kimm soat bmi qumn trm
» COng cm bao cdo va tuan thm cmp tm chmc
* Quymn truy cmp API cho tich hmp bén thm ba va ngmmi tham gia tm chmc

17. CAC G/lm mmNH He THeENG VA MO HINH Mm | sE Dm A

Alvara Protocol mmmc thimt km va trimn khai dma trén mmt tmp hmp cac gim mmnh r6 rang vm hanh vi cma
cac blockchain cm sm, hm tmng bén ngodi va cac bén tham gia. Cac gim mmnh nay khéng phmi |4 bmo
mEm va cé thm khdng lubn ming trong thmc tm. Ching mmmc néu m may mm [am rd mé hinh bmo mmt
dm kimn va hm trm ngmmi dung, mmn va tich hmp va kimm toan vién trong vimc manh gia rmi ro cma Giao
thmc.

17.1 Cac gim mmnh vm tEng cm Sm va mmng

Giao thmc mmmc trimn khai trén cac blockchain cong khai, khdng cmn cmp phép (ban mmu la Ethereum va
cic mmng tmmng thich EVM mmmc chmn). N6 gim mmnh reng:

e An toan mmng thumn vatinh homt mmng: chumicm sm cumiclung sm Xac nhmn cac giao dmch va
khéng gmp phmi cac Imi mmng thumn kéo dai homc hoan ngmmc vemt qua mm siu tai tm chmc binh
thmmngmmmc sm dmng bmicic bm chm mmc cma Giao thmc.
e Khm nmng chmng kimm duymt trong ngmmng chmp nhmn: mmc du cic giao dmch riéng Im cé thm
bm tri hodn homc kimm duymt bmi cac validator homc nha smn xumt block ce thm, metphenmm cma
cac nha smn xumt block vmn smn sang mma cac giao dmch hmp Im cma Giao thm ¢ vao trong khung
thmi gian hmp ly.
e Tinh khm dmng cma mmng: hm tmng RPC va ngang hang cma chumi néi chung la khm dmng, tay
thumc vao thmi gian ngmng homt mmng, tmc nghmn va tmng phi gian momn.
Giao thmc khéng cm gmng phong thm chmng Imi cac sm kimn rmiro mudi m tmng cm sm (vi dm: fork vmnh
vimn, tan cong ma sm, homc |mi mmng thumn thmm khmc). Cac sm kimn nhm vay cé thm mnh hmmng bt
mi mmn BSKT, ALVA va tmt cm cac thanh phmn khac cma Giao thmc.

17.2 Cac gim mmnh vm oracle vathm trmmng
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Alvara gim mmnh rmng, trong mimu kimn thm trmmng binh thmmng:

* Cac ngumn gia mmmc chm mmnh (pool AMM trén chumi va/hom ¢ oracle gia bén ngoai) cung cmp gia
tmmng mmichinh xac cho cac taismn mmmc hm trm trong cac khung thmi gian mmmc sm dmng cho
tinh toan NAV, tai can bmng va qumn |y rmi ro.

e Thanh khomn cho cac taisen mmmc hm trm | mm mm cac giao dmch do Giao thmc thmc himn (vi
dm: tdi can bmng homc nmp/rit Imn) c6 thm mmmc thmc himn trong gimi hmn trmmt gia m& cmu hinh
trong mimu kimn thm trmmng binh thmmng.

Céac gim mmnh nay c6 thm bm pha va trong thmi km bimn mmng cmc moan, khmng homng thanh khomn,
gian mom n oracle homc thao tiing thm trmmng c6 phmi hmp. Trong nhmng tramng hmp nhm vay, cac bimn
phap bmo vm cma Giao thmc (vi dm: gimi hmn trmmt gi4, kimm tra tinh cm cma oracle homc cm chm tmm
dmng) c6 thm dmng homc suy gimm mmt sm chmc nmng cho mmn khi mimu kimn binh thmmng héa.

17.3 Cac gim mmnh ve qumn trm va xa hmi

Alvara DAO va bmt km BSKT DAO nao la cac cm chm qumn trm phi tmp trung dea trén veALVA homc
BSKT LP. Giao thmc ngmm gim mmnh reng:

» Khdng c6 bén tham gia mmn Im hom ¢ nhém thong mmng nao vmima sm tuymt mmi quymn bimu
quymt hanh mmng mmt cach cé hm thmng chmng Imi [mi ich dai hmn cma Giao thmc va ngmmi dung
cmano.

e Ngmmi tham gia qumn trm noéi chung xem xét cac mm xumt mmt cach thimn chi va tranh phé duymt
cac thay mmitmo ra cac Im hmng rd rang, cé thm khai thac homc chuymn gia trm theo cach Imm dmng.

Céc gim mmnh nay co thm thmt bmi nmu mmt nhém nhm tich Imy mmmc phen kimm soat veALVA homc
BSKT LP, homc cac quy trinh quen trm bm chimm momt thdng qua hmi Im, ke thumt x& hmi homc cac hinh
thmc ép bumc khac. Vimc chimm momt qumn trm c6 thm den mmn cac thay mmi tham sm bmt Imi, nng
cmp homc phan bm kho bmc. Ngmmi ding nén manh gia rmi ro qumn trm khi quymt mmnh c6 tmmng tac
vai Giao thmc hay khong.

17.4 Cac mmime dma mmi khang
Giaothmcmmmc thimtkm vmi km vmng vm cdc mmithm tich cmc cm gmng:

* khai thac Im hmng hmp mmng thdng minh trong cac hmp mmng cmt I16i homc bén thm ba;
e thao tlng gia trén chumi mm mnh hmmng mmn NAV va quymt mmnh tai can bmng;

egian Imn xmp hmng bmng xmp hmng homc cmu trdc phi vi Imi ich ca nhan; homc

« tmn cong bridge homc Imp nhmn tin xuyén chumi mmmc sm dmng bmi ALVA homc BSKT.

Mmc du Giao thmc sm dmng kimm todn, gidm sét va cAc mac mmnh thmn trmng mm gimm thimu cac mmi
me dma nhm vamy, khéng c6 hm thmng nao c6 thm mmmc mmm bmo la an toan. mmc bimt, bridge xuyén
chumitmo ra cac gim mmnhtin cmy va bm mmttmn cong bm sung.

17.5 Rmi ro nem ngoai phmm vi

Giao thm ¢ khong bmo vm chmng Imi:
e xam phm m khoa riéng, thimt bm homc vi cma ngmmi dung;
e/mammo, km thumt xa hmi homc gian Imn ngoai chumi khac;

* sm xuyén tmc homc vm nm cma cac nha phat hanh token tai smn thmc homc cac smn phmm bén
ngoai khac mmmc nmm gim trong BSKT; homc

e hmu qum va thum, ke toan, phap ly homc quy mmnh cho tmng ngmmi dung.
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Ngmmiding chmu trach nhimm ve bmo mmt vmn hanh cma riéng hm va va vimc himu cac rmi ro lién quan
mmnbmtkm tai smn cm sm homc giao thmc bén thm ba nao ma hm chmn tmmng tac thdng qua Alvara.

18. mm| NGm VA BAN QUaN LY

mmi ngm Alvara kmt hmp kinh nghimm sau rmng trong khmi nghimp crypto, tai chinh truymn thmng, km
thumt hm p mmng thdng minh, thimt km smn phmm va chimn Immc thmmng himu.

EEingm sang Imp
Callum Mitchell-Clark: mmng sang Imp

Callum mang mmn hmn mmat thmp km kinh nghimm sang Imp va lanh mmo cac startup crypto. Vmi tm cach
|a mmng kimn trdc sm cma Alvara Protocol va tiéu chumn token rm ERC-7621, anh chmu trach nhimm vm
chimn Immc Giao thmc, phét trimn hm sinh thai va quan hm mmij tdc tm chmc. Kinh nghimm cma anh bao
trum toan bm vong mmi cma cac dm an crypto, tm phat trimn smn phmm giaimomn mmu mmn niém ymt san
giao dmch va xay dmng cang mmng.

Dominic Ryder: mmng sang lmp

Dominic la mmt nha giao dmch phai sinh c6 chmng chm CISI chuymn sang khmi nghimp crypto vmi hmn 10
nmm kinh nghimm trong km thumt crypto, tm vmn va xay dmng dm an. La mmng phat minh tiéu chumn
token rm ERC-7621, anh dmn dmt tmm nhin km thumt, kimn tric hmp mmng théng minh va km thumt Giao
thmc cho Alvara. Nmn tmng cma anh trong giao dmch phai sinh va tai chinh mmmc quman ly, kmt hmp vai
kinh nghimm phat trimn blockchain thmc tm qua nhimu dm &n bao gmm VEMP, mmnh hinh cach timp cmn
cma Giaothmcmmivmice chm tai can bmng, kimm soat trmmtgidvaquenly rmirocmp tm chmc.

Deon Dreyer: mmng sang Imp

Deon la mmt [Anh mmo mmu tm day dmn kinh nghimm vmi 25 nem kinh nghimm xay dmng va phat trimn
cac doanh nghimp md hinh mmu tm, phan tich, SaaS va tm van tmi mat sm tén tumi mmmc cong nhmn
nhmt trong tai chinh tm chmc, bao gmm Broadstone, Ortec Finance, Aon, PwC va Barclays. Chuyén mén
Imnh vec cma 6ng bao gmm m6 hinh tai sen-nm, chimn Immc mmu tm, m6 hinh khi hmu va phéat trimn smn
phmm cho cac chm sm hmuvanhaqumnly taismn tm chmc. Trong nemm nmem qua, Deon m& ap dmng géc
nhin tm chmc ndy vao DeFi, tm vmn va xay dmng cidc smn pham tai smn km thumt sm. Sm himu bimt su
smc cmaong vm xay dmng danh mmc mmu tm, qumn ly que va phan bm van tm chmc la trung tam trong
thimt km khung BSKT, cmu trdc phi va mmnh vm Giao thmc cho cac bén tham gia tm chmc.

mmingm |A&nh mmo
Nikolaos (Nikos) Fotiadis: Giam mmc cdng nghm

Nikos |a mmt nha phét trim n blockchain va full-stack giau kinh nghimm chuyén va thimt km hm thmng, kimn
tric va khm nmng mm rmng. Anh c6 bmng Cm nhan Khoa hmc May tinh tm mmi hmc Crete va ma dmn dmt
cac mmi km thumt Web3 qua nhimu giao thmc DeFicmp smn xumt.

Trmmc Alvara, Nikos gim vai tro Trmamng nhém phat trimn Full-Stack va Blockchain tmi WeatherXM, nmi
anh dmn dmt mmi Web3 phat trimn va duy tri cAc hmp mmng Ethereum mang vmn hanh, giam sat kimm
toadn bén ngoai va xay dmng hm tmng cho phan phmi dm limu token héa va hm thmng phmn thmmng ma
chumi. Trmmc m0, tmi Block3 Group, anh thimt km vimc chuymn mmi tm kimn trdc monolith sang
microservices cho mmt nmn tmng moi gimi xm ly hang trimu md la khmi Immng hang thang. Tmi Hotcross,
anh xay dmng cac giao thmc DeFi ma chumi bao gmm AMM, yield farm, hm thm ng staking, launchpad va
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bridge xuyén chumi.

Nikos m& mmmc cdng nhmn tmi cac hackathon ETHGIobal, Imt vao top 10 chung kmt (trong 400 mmi) tmi
ETHGIobal Istanbul 2023 va gianh hai gimi tai trm tmi ETHGIlobal Amsterdam 2022. Chuyén mén cmt |5i
cma anh bao gmm Solidity, Hardhat, chumi EVM, TypeScript, Node.js, React, NestJS, AWS, Kubernetes
va Terraform.

Michael Ryder: Tramng bm phmn smn phmam

Michael 1a mmt cmu km sm cdng nghm nghe nhin, ngmmi ma danh nhimu nmm thimt km céc gimi phép
tmmng tac cho cac khach hang Imn trmm ¢ khi chuymn sang Web3. Vai han nem nmm kinh nghim m trong
thimt km smn phmm DeFi, anh dmn dmt trmi nghimm ngmmi dung, thimt km giao dimn va Im trinh smn
phmm cho nmn tmng Alvara, smm bmo reng chec neng phec tep trén chumi cé thm timp can mmmc cho
cm ngmmidung cd nhan va te chmc.

Natalie Rodic Marsan: Giam mmc timp thm

Natalie [a mmt kimn tric sm thmmng himu tién phong va nha timp thm chimn [mmc vmi 16 nmm kinh
nghimm bao tram céc cbng ty Fortune 100, cac agency toan cmu, fintech va cac dm &n blockchain. Tmt
nghimp mmi hmc Texas tmi Austin, ba m& xay dmng va mm rmng cac chmc nmng thmmng himu, timp thm va
truym n thdng trong ce moi trm m ng doanh nghim p truymn thmng va cac dm an Web3 tmng trmmng cao. Tmi
Alvara, ba dmn dmt chimn Immc thmmng himu, phat trimn cang mmng va truymn théng tm chmc, mang sm
nghiém ngmt cma timp thm Fortune 100 mmnvmitmc mm va sm sang tmo cma hm sinh thai crypto.

Ban qumn ly

Ban qumn ly cma Alvara Protocol Inc. bao gmm cac mmng sang Imp mmmc limt ké m trén. Thong tin lién hm
vammache mmng ky mmmc cung cmp trong Phan 19.

19. THONG TIN Vm BEN PHAT HANH

Tén: Alvara Protocol Inc. Hinh thmc phép ly: Cong ty cm phmn (Sociedad An6nima) mma chm mmng ky /
Trm sm chinh: Advanced Tower Building, Tmng 1, Ricardo Arias Street, Panama City, Cmng hoa Panama
Ngay thanh Imp: 24 thang 2 nmm 2023 Ma mmnh danh phap nhéan (LEI): N/A Sm mmng ky qumc gia
(Panama): 155733836 Lién hm: admin@alvara.xyz Trang web: https://alvara.xyz/ Céng ty mm: Khdng
co
Ban qumn ly:
e Callum Mitchell-Clark, mmng sang |m p, 19th Floor, 1 Westfield Avenue, London, United Kingdom,
E20 1HZ
» Dominic Ryder, mmng sang Imp, 19th Floor, 1 Westfield Avenue, London, United Kingdom, E20 1HZ
Homt mmng kinh doanh:
Alvara Protocol Inc. phat trimn va vmn hanh Alvara Protocol, mmt giao thm ¢ phi tmp trung cho phép tmo va

qgumn ly cac rm token hoa ("BSKT") sm dmng tiéu chumn ERC-7621 trén blockchain Ethereum va céac
mm ng tm mng thich EVM khac.

Tinh hinh tai chinh:

Alvara Protocol Inc. |a mmt thmc thm giai momn mmu vei [mch sm homt mmng hmn chm. Tinh mmn ngay
cma Sach trmng nay, ngumn van ma mmmc mmm bmo chm ymu thong qua cac vong phan bm token hmt
gimng variéng tm. Sm timn thu mmmc m& va s mmmc ap dmng cho phat trimn Giao thmc, phat trimn hm
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sinh thai, cong vim ¢ phap ly va tuan thm cung chi phi vmn hanh chung. Ngmmi nem gim token timm nmng
khdng nén himu Séach trmng nay la chma, homc dma vao né cho, cac bao céo tai chinh m& kimm toan homc
dm phong tai chinh.

20. TUYEN Bm Tm CHm| TRACH NHImM PHAP LY VA CONG Bm=
QUY mmNH

Tuyén bm cma ban qumn ly

Céc thanh vién ban qumn ly cma Alvara Protocol Inc. ("Céng ty", "Alvara”, homc "Bén phat hanh") xac
nhmn rmng Sach trmng nay m&d mmmc chumn bm phu hmp vmi Chmmng Il cma MiCA va rmng, theo himu
bimt tmt nhmt cma hm, thong tin trinh bay trong Sach trmng nay la cong bmng, rd rang va khdong gay himu
[mm va khéng bm sé6t bmt ke théng tin trmng ymu nado c6 khm neng mnh hmmng mmn nmidung cma no.
Tuyén bm nay mmmc mma ra khéng mnh hmmng mmn bmt km thay mmi nao trong tmmng lai va lumt phap
himn hanh, dimn gimi quy mmnh homc thong Im giam sét, va khong cmu thanh bmo mmm va himu qum
kinh tm cma ALVA homc Alvara Protocol.

Cmnh béo rmiro bmt bumc (MiCA Chmmng Il)
Ngmminmm gim token timm nmng mmmc thong bdo cm thm rmng:

1.Bmntom tmt va cac phmn mm mmu cma Sach trmng nay chm nén mmmc mmc nhe phmn gimi thimu.

2. Butkm quymt mmnh ndo va vimc mua ALVA nén dma trén vimc xem xét Sach trmng nay mmt cach
tmng thm.

3. Chao ban nay khéng cm u thanh chao ban homc mmi mua cong cm tai chinh va khéong thum ¢ phmm
vicma Quy mmnh (EU) 2017/1129.

4. Sach trmng nay khéng cmu thanh bmn cao bmch homc tai limu chao ban khac theo lumt Lién minh
homc lumt qumc gia.

Ngmminmm gim token timm nmng cang mmmc thdng bao rmng:

1. Token c6é thm mmt gia trm mmt phmn homc toan bm.
2. Token c6 thm khong ludn c6 thm chuymn nhmmng.
3. Token c6 thm khéng c6 thanh khom n.

4. Token c6 thm khong mmmc mmimy bmt km hang héa homc dmch vm naoma hma, mmc bimt trong
trmmng hmp thmt bmi homc ngmng homt mmng dm an.

5. Token khong mmmc bmo vm bmi cac chmmng trinh bmi thmmng nha mmu tm theo Chm thm 97/9/EC.
6. Token khong mmmc bmo vm bmicac chmmng trinh bmo mmm timn gmi theo Chm thm 2014/49/EU.

20.1 Cu sm chumn bm theo MiCA

Sach trmng nay md mmmc chumn bm trén cm sm, va nhmm tuan thm, Chmmng Il cma Quy mmnh (EU)
2023/1114 cma Nghm vimn va Hei mmng Chau Au ngay 31 thang 5 nmm 2023 v thm trmmng tai smn ma
héa ("MiCA"), cmng nhm cAc tiéu chumn km thumt trim n khai lién quan, trong phmm vi 4p dmng cho tai smn
ma hoa khoéng phmi token tham chimu tai smn va token timn mimn tm. N6 khdng cmu thanh tm van phap ly,
tai chinh, thum homc chuyén mén khéc va khéng nén mmmc dma vao nhm vay.

Bmt km quymt mmnh nao vam vimc mua token ALVA ("ALVA", "Token") nén dma trén vimc xem xét cmn
thmn Sach trmng nay mmt cich tmng thm, cung vmi tm vmn phap ly, thum, tai chinh va tm vmn khac mmc
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[mp khi thich hmp. Vimc mua ALVA lién quan mmn mmc mm rmjro cao. Ngmmi nem gim token timm nmng
c6 thm mmttoan bm sm timn chira mm mua ALVA.

20.2 Tinh trmng phap ly va phan lomi Token

Alvara dm mmnh cmu tric ALVA nhm mmt "token timn ich" cho mmc mich cma MICA, tmc |a mmt lomi tai
smn ma héa nhmm cung cmp quymn truy cmp km thumt sm vao hang héa homc dech ve, mmmc cung cmp
bmi nha phat hanh token m6, va chm mmmc nha phat hanh token m6 chmp nhmn (mimu 3(1)(15) MICA).
ALVA khéong nhmm mmc mich trm thanh:

e token tham chimu tai smn (ART);

e token timn mimn tm (EMT); homc

« cOng cm tai chinh, timn gmi hom c danh mmc khac bm lomi trm khmi MiCA theo mimu 2(4).

Tuy nhién, phan lomi cumi cung cma ALVA, va tinh hmp phap cma chao ban homc niém ymt giao dmch tmi
bmt km khu vmc phap ly nao, Ia vmn mm thumc thmm quymn cma cm quan qumc gia c6 thmm quymn lién
qguan va co thm thay mmi theo thmi gian. Sach trmng nay khong cmu thanh, va khéng nén mmmc himu I3,
mmt xac mmnh rang bumc va tinh trmng phéap ly cma ALVA tmi bmt km khu vac phap ly nao.

20.3 Khéng phmi tm van tai chinh, phap ly homc thum
S&ch trmng nay chm mmmc cung cmp cho mmc mich thdng tin. N6 khéng cmu thanh:

otm van mmuy tm homc khuymn nghm mua homc ban bmt km tai smn ma héa nao;
 tm vmn phap ly, thum, km toan homc quy mmnh;
* chao ban homc mmi mua homc ban cong cm tai chinh hom ¢ chmng khoan.

Ngmminmm gim token timm nmng nén tham khmo y kimn tm vamn phap ly, thum, tai chinh va chuyén mén
khéac cma riéeng hm vam tinh phu hmp cma bmt km khomn mmu tm tai smn ma hda nao, bao gmm ALVA
hom ¢ token BSKT LP, dma trén mmc tiéu, kinh nghimm, tinh hinh tai chinh va mmc chmp nhmn rmiro cma
hm.

20.4 Khéng bmo mmm giatrm homc himu sumt
Cm Alvara Protocol Inc. va bmt km cong ty lién kmt, méng gép vién homc nha cung cmp dmch vm nao cma
n6é mmu khong mmara bmt km tuyén bm, bmo mmm homc cam kmt nao lién quan mmn;
* gi4 trm tmmng lai, thanh khomn homc bimn mmng cma ALVA homc bat km BSKT homc token BSKT
LP nao;
ehomtmmngliéntmc, bmo mmt homc himu sumt khong Imi cma Giao thmc;
e tinh khm dmng homc chmtmmng cma bmt km dmch vm homc tich hmp lién quan nao.

C4&c tuyén bm trong Sach trmng nay vm cac sm kimn homc himu sumt tmmng lai mang tinh chmt hmmng tmi
tmmng lai va chmu mmc mm khdong chmc chmn cao. Kmt qum thmc tm c6 thm khac bimt méng km.

20.5 Tuan thm quy mmnh theo MiCA va cac chm mm khac

Alvara dm mmnh tuan thm cac quy mmnh 4p dmng cma MiICA cho cac chao ban tai smn ma hoa ra céng
chang trong Lién minh Chau Au khong phmi token tham chimu tai smn homc token timn mimn tm. Tuy
nhién:
e cac chm mm phap ly tmi cac khu vmc khac (bao gmm ngoai EU) c6 thm ap mmt cac yéu cmu bm sung
hom ¢ mau thumn;

e cac dimn gimi va hmmng dmn gidm sat theo MiCA va cac khung khac cé thm phat trimn;
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e vimc phan lomiva xm ly token ALVA va BSKT co thm khac nhau gima cac khu vac phap ly.
Alvara khbng mmm bmo rmng vimc nmm gim homc giao dmch token ALVA homc BSKT la hmp phap tmi
bmt km khu vmc phap ly cm thm nao. Mmi ngmmi nem gim token timm nmng chmu trach nhimm mmm bmo
vimc tuan thm cma riéng hm vmi cac lumt ap dmng, bao gmm chmng khoan, hang héa, AML/CFT, trmng
phmtva quy mmnh thum.

20.6 Thum

Hmu qum thum cma viec mua, nmm gim, thanh ly homc sm dmng token ALVA homc BSKT phm thumc rmt
nhimu vao hoan cmnh cd nhan cma mmingmmi nmm gim va vao lumt phap cma khu vmc phép ly lién quan,
c6 thm thay mmi theo thmi gian. Ngmmi nmm gim token timm nmng nén tim kimm tm van thum mmc mp.
Alvara khong cam kmt cung cmp hmmng dmn thum [ién tmc homc b4o cdo thay mmt cho ngmmi nem gim
token.

20.7 Gimi hmn khu vmc phap ly

Vimc phan phmi S4ch trmng nay va chao ban, ban homc giao token ALVA c6 thm bm hmn chm bmi lumt
phap tmi mmt sm khu vmc phap ly. Alvara khdng c6 y mmnh thmc himn, va khong thmc himn, bmt km chao
ban homc mmi mua nao khi chao ban homc mmi mua m¢é [a bmt hmp phap. Nhmng ngmmi sm hmu Sach
trmng nay nén tm tim himu va tuan thm bmt km hmn chm nao nhm vay.

20.8 Khong phmitm ven mmu tm; Rmiro cao

Sach trmng nay va bmt km mn phmm lién quan nao cma Alvara khong cmu thanh tm vmn homc khuymn
nghm lién quan mmn bmt km khomn mmu tm homc giao dmch nao. Vimc mua, nmm gim homc chuymn
nhmmng ALVA lién quan mmn rmiro mang ke, bao gem rmiro mmt toan bm. Ngmmi nem gim token timm
nmng nén xem xét cmn thmn Céng bm rmiro (Phmn 21) va tham khmo y kimn tm van mmc [mp trmmc khi
mmarabmtke quymt mmnh nao vam vimc mua ALVA.

20.9 Giao dimn ngmmi dung so vmi Giao thmc va cmp phép

20.9.1 Giao thmc so vmi giao dimn ngmmi dung

Alvara Protocol bao gmm cac hmp mmng théng minh mmmc trimn khai trén cac blockchain céng khai. Cac
hm p mmng nay khong cen cmp phép va c6 thm mmmc truy cmp bmi bmt km vi homc giao dimn tmmng thich
nao.

Alvara Protocol Inc. va cac méng gop vién cang mmng c6 thm cung cmp mmt homc nhimu giao dimn
ngmmi dung mmmc Imu trm (front-end) mm tmo mimu kimn tmmng tac vmi Giao thmc. Cac giao dimn nay
tach bimt vmi bmn than Giao thmc va c6 thm:

e &p mmt cic kimm soat homc hmn chm truy cmp bm sung (vi dm: chmntheo khuvec mmaly tmi mmt
sm khu vmc phap ly);

* trinh bay théng tin, phén tich homc nmi dung giao dmc; va

* tuan theo mimu khomn sm dmng va chinh sach quymn riéng tm riéng cma ching.

Ngmmi dung cmng c6 thm tmmng tac trmc timp vmi Giao thmc homc théng qua giao dimn bén thm ba.
Alvara Protocol Inc. khéng kimm soéat, mng hm homc chmu trdch nhimm cho bmt km giao dimn bén thm ba
nao.

20.9.2 Cmp phép ma&ngumn mm

Céac hmp mmng théng minh cmt I16i cma Alvara Protocol c6 san dmmi dmng phmn mem ma ngusn mm
trong tm chmc Alvara GitHub (https://github.com/Alvara-Protocol). mimu khomn gimy phép mmmc chm
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mmnh trong mmi kho Imu trm. Cac nha phat trimn va mmn va tich hmp c6 thm sm dmng, sma mmiva trimn
khai ma theo gimy phép ap dmng.

Tén "Alvara", logo va cac nhan himu lién quan c6 thm mmmc bmo ve bmi nhan himu thmmng mmi homc
cac quymn sm hmu tri tum khac va khéng mmmc sm dmng ma khong cé sm my quymn pht hmp, trm khi
mmmc lumt phap himn hanh cho phép.

21. CONG Bm Rm| RO

Vim c tham gia chao ban token ALVA va sm dmng Alvara Protocol lién quan mmn rmiro mang km, mmt sm
trongmOmmmc tom tmt dmmi m&y. Danh sach nay khong mmy mm. Ngmmi nmm gim token timm nmng nén
thmc himn manh gia rmiro vathmm mmnh cma riéng hm.

21.1 Rmijro thm trmmng

*Bimn mmng gi4: Gia trm cma ALVA va token BSKT LP c6 thm bimn mmng rmt mmnh. Gia c6 thm dao
mmng mang km trong thmi gian ngmn va c6 thm gimm vm khéng.

e Thao tang thm trmmng: Thm trmmng tai smn ma hda c6 thm dm bm thao ting, bao gmm giao dmch
rma, gim mmo [mnh, km homch bem-xm homc nmm gim tmp trung bmi cac ngmmi nmm gim token Imn.

emimu kimn kinh tm vm md&: Suy thoai kinh tm, thay mmi |4i sumt, Imm phat, sm kimn mma chinh trm
homc phat trimn quy mmnh cé thm mnh hmmng bet |mi mmn nhu cmu ve tai smn ma héa va hm sinh
thai Alvara.

21.2 Rmiro phap ly va quy mmnh

e Thay mmi lumt phap: Lumt, quy mmnh homc hmmng den mmi, bao gmm theo MiCA, cé thm 4p mmt
cac yéu cmu nghiém ngmt hmn mmivmi Giao thmc homc ALVA, chmng hen nhm mmng ky, cep phép,
cbng bm, vmn homc nghma vm hanh vi.

» Cach timp cmn khéac nhau gima céac khu vmc phép ly: Cac khu vac phap ly ngoai EU co thm phén
lomi token ALVA hom ¢ BSKT khac nhau (bao gmm nhm chmng khoan hom ¢ phai sinh), den mmn hmn
chm homc cmm chao ban, ban hom ¢ giao dmch chung.

e Hanh mmng thmc thi: Cm quan quen Iy c6 thm mimu tra, xm phmt homc hanh mmng chmng Imi
Alvara, cac thmc thm lién quan homc ngmmi tham gia hm sinh thai, mimu nay c6 thm mnh hmmng bmt
[mimmn homt mmng cma Giao thmc va gia trm homc khm nmng chuymn nhmmng cma ALVA.

e Thum va b4o cdo: Ngmminmm gim c6 thm phmituan theo cac quy tmc thum phmc tmp, mang phéat
trimn va m 6i khi c6 himu Imc ngoai lanh thm . Khéng tuan thm nghma va thum homc bao cao c6 thm
den mmn hinh phat.

21.3 Rmiro km thumt va an ninh mmng
eLm hmng hmp mmng thdng minh: Mmc du ma kimm toan nmi bm va bén ngoai, hmp mmng thdong
minh cé thm chma cic Im hmng, [mi homc sai s6t logic chma mmmc phat himn c6 thm bm khai thac,
denmmn mmttimn homc gian momn giao thmc.
e Rmiro cmp blockchain: Cac blockchain cm sm (vi dm: Ethereum) c6 thm gmp tmc nghmn, gian
momn, fork, Imi mmng thumn homc cac vman mm khac lam suy gimm homt mmng cma Giao thmc va tinh
khm dmng homc khm nmng chuymn nhmmng cma token.
* Rmiro bridge va xuyén chumi: Bridge xuyén chumi va cac giao thmc tmmng tac gima cac chumitmo
ra thém mm phmc tmp va bm mmttmn céng. Vimc khai thac cac hm thmng nay trong Imch sm m& dmn
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mmntmnthmttai smn mang km.

e Tmn cong mmng: Giao dimn, cong ce qumn trm homc vi ngmmi dung cma Giao thmc c6 thm bm
nhmm mmc tiéu bmi hack, /Ima mmo, phen mem mmc hmi homc tmn cong tm chmi dmch va.
eLmingmmi dung: Mmt khoa riéng, giao dm ch khéng chinh xac, tmmng tac sai vmi hmp mmng thong
minh homc cac Imi khac cma ngmmi ding c6 the den mmn mmt tai smn khong thm khoi phmc.

21.4Rmiro ven hanh va dm an

«Bmt mmnh trong phéat trimn: Vimc cung cmp cac tinh nmng Giao thmc c6 thm bm tri hodn, hmn chm
homc hmy bm do cac rang bumc km thumt, ngumn Imc, quy mmnh homc chimn Immc.

* Nhé&n sm chm chmtvaquentrm: Timn mm cma Giao thmc phm thumc vao chuyén mén va cam kmt
cma cac mong gop vién va himu qum cma qumn trm DAO. Mmt cac méng gop vién chm chmt homc
thmt bmiqumn trm c6 thm cmn trm phat trimn.

e Phm thumc bén thm ba: Giao thmc dma vao hm tmng bén ngoai (vi dm: oracle, explorer, nha cung
cmp RPC, tich hmp DeFi). Sm cm homc hanh mmng bmt |mi cma cac bén thm ba nay cé thm mnh
hmmng mmn homt mmng cma Giao thmc.

*Rmirongmng homt mmng: Nmu Giao thmc khong mmt mmmc doanh thu bmn vmng, sm chmp nhmn
homc sm gmn kmt qumn trm, vimc phat trimn va bmo tri c6 thm ngmng. Trong kmch bmn nhm vay,
token ALVA va BSKT c6 the mmt phmn Imn homc toan bm gia trm va timn ich.

21.5 Rmi ro thanh khomn

* Thanh khomn hmn chm homc bimn mmi: Token ALVA homc BSKT LP c6 thm c6 thanh khomn hmn
chm trén thm trmmng thm cmp, khimn vimc thmc himn giao dmch m mmc gia homc khmi Immng mong
mumn trm nén khé khmn hom ¢ khéng thm .

e Hmy niém ymt homc rut khmi thm trmmng: Cac san giao dmch homc nha cung cm p thanh khomn cé
thm hmy niém ymt homc ngmng hm trm token ALVA homc BSKT bmt cm Iic nao vi bmt km ly do nao.

e Chénh Imch gid/NAV: Token BSKT LP c6 thm giao dmch m mmc cao hmn homc thmp hmn NAV do
mmt can bmng cung-cmu, tam ly thm trmmng hom c rang bumc chénh Imch gia.

21.6 Rmiro mbi trmmng va bmn vang
e Tiéu thm nmng Immng: Mmc du cm chm mmng thumn bmng chmng cm phmn cma Ethereum gimm
mmc sm dmng neng Immng so vmi cac hm thmng bmng chmng céng vimc, homt mmng cma Giao thmc
van tmo ra dmu chdn moi trmmng.
e Giam sat quy mmnh: Cac quy mmnh lién quan mmn moi tramng homc bmn vang c6 thm dp mmt
nghma vam b4o cao homc gimm thimu bm sung mmivmicic nha cung cmp dmch vm tai smn ma hoéa, co
thm lam tm ng chi phi tuan thm.

Ngmminmm gim token timm nmng chm nén xem xét mua ALVA nmu hm himu mmy mm va co khm nmng
chmu mmng cic rmi ro mmmc md tm m trén, bao gmm khm nmng mmt toan bm sm timn chi ra mm mua
ALVA.

22. Phm Imc;: Cac tham sm Mainnet himn tmi va bm mmt kimm soat
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Phm |mc nay tom tmt trmng thai vmn hanh himn tmi cma Alvara Protocol trén Ethereum mainnet tinh mmn
thang 3 nmm 2026. Cac tham sm mmmc |limt ké m may la gi4 trm mang homt mmng va c6 thm thay mmi
théng qua quen trm. Ngmmi mmc nén xac minh trmng thai himn tmi dma trén cac hmp mmng m a trimn khai
va cac kho Imu trm Alvara GitHub (https://github.com/Alvara-Protocol).

A.1TOm tmt hmp mmng va module

Module Homt mmng Cé6 thm nang Quymn nang Quymn van Quymn tmm Phmm vi
cEp cup hanh dmng kimm toan

ALVA Token

(ERC-20)

BSKT Lab Cé

(ERC-7621

Factory)

HEp mEng Co

BSKT (theo

rm)

Nmn tmng Co

Staking

(veALVA)

GaugeWeight Cé

Claims

BSKTX m ang phat
trimn

BSKT mang phéat

Marketplace trimn

A.2 Cac tham sm qumn trm himn tmi

Khéng (bmt
bimn)

C4 (proxy)

Khéng (bmt
bim n)

Co (proxy)

Khéng (bmt
bim n)

Chma xac
mmnh

Chma xac
mmnh

Quill, CertiK,
Adevar

Multisig qum n Multisig qum n Multisig qum n Quill, CertiK,

trm (3-of-

N/A

4) trm (tham sm) trm Adevar
Nha qumn ly Tmmngtm Quill, CertiK,
rm homc quymn van Adevar
ngmminEm hanh
gim quymn (Emergency
qumn ly lién Stables, hanh
quan (bao mmng khen
gmm BSKT cEpCEHpIE)
DAO / multisig,

nmu ap dmng)

Multisig qumn Multisig qum n Multisig qumn Quill, CertiK,

trm (3-0f-4) trm (tham sm trm Adevar
phmn thm m ng)
N/A Chm sm hmu N/A Quill, CertiK,
(gmi Merkle Adevar
root)
Chma xac Chma xac Chma xac Kimm toan
mmnh mmnh mEnh trmmcrammt
malén km
homch
Chma xac Chma xac Chma xac Kimm toan
mmnh mmnh mmnh tramcrammt
malén km
homch

Nmn tmng quen trm
Ngmmng mm xumt

Tilc sm

Tm |m thong qua

Chu km epoch

Chu km bimu quymt gauge
Multisig qumn trm

DAO trén chumi
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Snapshot (ngoai chumi)
3,000 veALVA

20% veALVA Imu hanh
51% sm phimu bmu
Hang tumn

Hang tumn

Ngmmng 3-0f-4

mang phat trimn (Q2 2026)
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A.3 Cac tham sm phi himn tmi

Tmo (rm mmi) 0.50% 0.40% Foundation, 0.05% SRV, 0.05%
mmt

Nmp (thém vao rm) 0.50% 0.40% Foundation, 0.05% SRV, 0.05%
mmt

RGOt (mmi LP) 0.50% 0.40% Foundation, 0.05% SRV, 0.05%
mmt

Qumn ly (AUM hang nmm) 1.00% 1.00% cho nha qumn ly rm

A.4 Cac tham sm BSKT himn tmi

Phan bm ALVA bmt bumc 5% gié trm rm (Ethereum mainnet)

Khomn nmp tmithimu ban mmu Tumngmmmng 0.1 ETH

Chm mm tai can bmng Do nha qumn ly khmi tmo (thm cong)

Mm ¢ tiéu Emergency Stables 95% USDT / 5% ALVA (dm phong WETH)
Rm mang homt mmng (Ethereum) 4

Epoch qumn trm m& hoan thanh 8

A.5 Cmu hinh oracle gia himn tmi

Ngumn gia chinh CoinGecko API

Di chuymn theo km homch Ngumn gia linch

Kich homt cmp nhmt gia Khi ngmmi dung tmmng tac (nmp, rit, tai can bmng)

Gimi hmn tinh cm 60 gidy (gia cm bm tm chmi, kich homt Imy gia mmi)

Ngmmng sai Imch Chma mmmc thmc thi; dm kimn cung vai di chuymn sang
linch

Dm phong Giao dmch bm hoan nmu gia khong khm dmng; ngmmi dung
the |mi

Quymn thay mmi mmc mmnh Multisig qum n trm (mang chuymn sang Alvara DAO)

A.6 Cac tham sm phmn thmmng himn tmi

Phat hanh phmn thmmng ALVA hang tumn 119,020 ALVA (Nmm 1)
Phat hanh hang nem (Nmm 1) 6,189,049 ALVA
Suy gimm phat hanh Gimm hang nmm trong 31 nem
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88,000,000 ALVA (44% tm ng cung)

Tmng pool khuym n khich BSKT

Phén phmi phman thmmng

Cm sm tinh phmn thmmng

A.7 Bao cao kimm toan

Yéu cmu Merkle-tree qua hm p mmng GaugeWeightClaims

Theo tm |m cho ngmminmm gim LP dma trén phan bm bimu

quyst gauge

Tmt cm bao cdo kimm toan ma hoan thimn mmu mmmc cong khai tmi tm chmc Alvara GitHub. Cac kimm
toan sau may lién quan mmn vimc ra mmt mainnet cma Giao thmc va cac cmp nhmt mainnet homt mmng
timp theo cho mmn thang 3 nmm 2026:

Quill Audits

Quill Audits

Quill Audits

CertiK

Adevar

Quill Audits

Adevar

Quill Audits

Kimm toan BSKT Lab +
Factory (Thang 10 nem
2023)

Kimm toan ALVA Token
AVAX (Thang 5 nmm 2024)

Kimm toan hmp mmng thong
minh (Thang 4 nmm 2025)

manh gia bmo mmt (Thang 6
nmm 2025)

Kimm toan bmo mmt nmn
tmng (Thang 8 nmm 2025)

Kimm todn hmp mmng
Staking (Thang 12 nmem
2025)

Kimm toan tich hmp linch
(Thang 1 nmm 2026)

Tai kimm toén giao thmc
(Thang 2 nmm 2026)

BSKT Lab, Factory, hmp
mmng Pair

Hm p mmng token
AlvaraAvax

Hmp mmng thong minh cet
|6i cma giao thmc

Hmp mmng cmt i cma giao
thmc, phén tich rmiro kinh
tm

Bmo mmttoan bm nmn tmng
va dApp

Hm p mmng Staking va
veALVA

Tich hmp ngumn gié linch

Hmp mmng cmt 6i giao thmc
ma cEp nhmt

Tmtcm |minghiém
trmng/cao md mmmc khmc
phmc

Tmtcm |minghiém
trmng/caomd mmmc khmc
phmc

Tmtcm |minghiém
trmng/caom&d mmmc khmc
phmc

Tmtcm |minghiém
trmng/caom& mmmc khmc
phmc

Tmtcm |minghiém
trmng/caom& mmmc khmc
phmc

Tmtcm |minghiém
trmng/caomd mmmc khmc
phmc

Tmtcm |minghiém
trmng/cao md mmmc khmc
phmc

Tmtcm |minghiém
trmng/caomd mmmc khmc
phmc

Phmm vi kimm toan bm sung ss mmmc my thac cho cdc module mmi (BSKTX, BSKT Marketplace, DAO
trén chumi) trm m ¢ khi trimn khai mainnet cma ching.

Alvara Protocol Inc. Phién bmn 2.0, Thang 3 nmm 2026

Tai limu nay thay thm tmt cm cac phién bmn trmmc cma Sach trmng Alvara Protocol.
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