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1. TOM Ta T TeNG QUAN

Giao thmc Alvara ("Alvara" hay "Giao thmc") |a mmt giao thmc cm sm hm tmng phi tmp trung, khdng Imu ky
dung mm tmo, trimn khai va qumn ly trén chumi cAc rm mmu tm mmmc token hoa ("BSKT"). mmmc xay
dmng trén Tiéu chumn Token Rm ERC-7621, mmt tiéu chumn mm do mmi ngm Alvara bién somn, Giao
thmc cho phép bmt km ngmmi ding nao thimt km, rammtva quenly mmt rm tai smn ma héa ma dmng trén
Ethereum va cac mmng tmmng thich, vmi s minh bm ch hoan toan trén chumi, km toan chumn hoa va khm
nEng ket hmp vmi hm sinh thai DeFirmng [mn hmn.

VENn mm

Qumn ly danh mmc tai smn ma hoa ngay nay bm phan mmnh, thimu minh bmch va kho timp cmn. Cac qum
tmp trung va tai khomn qumn ly yéu cmu trung gian mang tin cmy, cam kmt khéa vean va ngemng Emu tm
tmi thimu lomi trm phmn |[mn ngmmi tham gia. Cac gimi phap thay thm trén chumi vmn con hmn chm: cac
giao thmc rm homc chm sm himn co thmmng thimu km toan chumn hoa, cmu trdc phi minh bmch, cm chm
khuym n khich cmnh tranh cho nha qumn ly va cm sm hm tmng giao dmch gmc cho cac va thm rm.

Kmtqum [Ammtthe trmmng nmivimc ma dmng héa danh mmc mmu tm trong Imnh vac timn ma hoa van [a
EEC quymn cEa cCAC nha mmu tm tinh vivmi vmn mang km, trong khi cac cong cm danh cho nha qumn ly
mminmi khéng mm mm xay dmng hm sm thanh tich m&ng tin cmy va c6 thm kimm toan.

Gimi phap
Alvara gimi quymt nhmng khomng trmng nay théng qua nmm thanh phmn sen phem hemng mmn ngE |
dung, mmmc hm trm bmiqumn trm phi tmp trung:

1. BSKT Lab: Giao dimn chinh va cm sm hm tmng hmp mmng thong minh mm thimt ke, trimn khai va
qumn ly cac BSKT theo ERC-7621. Nha qumn ly chm mmnh thanh phmn tai smn, tm trmng mmc tiéu,
cmu tric phi va cac théng sm tai can bmng. Cac rm mmmc trimn khai dmmi dmng hmp mmng théng
minh trén chumi nem gim tai smn cm sm trong cmu trac khéng Imu ky.
2. Nmn tmng Staking: Cm chm ma qua mé ngmminmm gim ALVA kh6a token mm nhmn ALVA ky qum
bimu quymt ("veALVA"), tham gia qumn trm Giao thmc va nhmn phmn chia sm phi nmn tmng.
3.Bmng Xmp hmng: Giao dimn xmp hmng dma trén himu sumtva chm sm, nmi bmt cac nha qumn ly
mmnh nhmt dma trén dm limu minh bmch trén chumi, tmo ra méi tramng xmng mang nmi van mitheo
nmEng Imc.
4. BSKTX (mang Phét trimn): San giao dmch phi tmp trung va Im p thanh khomn mmmc xay dmng
chuyén bimt cho token LP BSKT, cho phép khdm pha gia va thanh khomn cho cac va thm rm.
5. San Giao dmch BSKT (mang Phat trimn): San giao dm ch trén chumi cho phép chuymn nhmmng
quymn qumn ly BSKT va cac dong phi lién quan, tmo ra thm trmmng thm cmp cho cac chimn Immc va
hm sm thanh tich ma mmmc chmng minh.
Qumn trm trén toan Giao thmc mmmc cung cmp bmi Alvara DAO, Imp quymt mmnh cmp giao thmc ma qua
mO ngmmi nmm gim veALVA bm phimu vm cac mm xumt, phan bm phmn thmmng ALVA théng qua bm
phimu gauge, va thimt Imp cac théng sm chinh. Qumn trm himn mang homt mmng théng qua Snapshot va
mang chuymn mmi sang DAO hoan toan trén chumi (xem Phmn 16).

Token ALVA

ALVA la token timn ich ERC-20 gmc cma Giao thmc vmitmng cung tmi ma cm mmnh |la 200.000.000. ALVA
cung cmp quymn truy cep vao qumn trm (théng qua veALVA), phmn thmmng staking, bm phimu trmng sm
gauge cho phan bm phmn thmmng BSKT, va truy cmp cic dmch vm Giao thmc bao gmm cbéng cm phan
tich va kimm tra Imi. ALVA khéng mmi dimn cho ven chm sm hmu, nm homc quymn yéu cmu Imi nhumn
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cma Alvara Protocol Inc.

Thanh tmu

Giao thmc mang homt mmng trén Ethereum mainnet. Tinh mmn thang 3 nem 2026, nen tmng m& hoan
thanh 8 km qumn trm hang tumn, vmicac rm mang homtmmng m& mmmc trimn khai va hm thmng bm phimu
trmng sm gauge mang homt mmng phan phmi phmn thmmng ALVA cho nhmng ngmmi tham gia BSKT.
Giao thmc mad mmmc kimm toan bmi ba cong ty bmo mmt mmc Imp: Quill Audits, CertiK va Adevar.

Bmmc timp theo

Lm trinh cma Alvara cho nem 2026 bao gem mm rmng sang cic mmng blockchain bm sung (bao gmm
Solana), hm trm rm ma chumi cho phép cac rm nmem gim tai smn trén nhimu chumi mmng thmi, hm thmng
xac minh nha qumn ly sm dmng chmng thmc xa hmi va chmm mimm danh timng, va chuymn mmi tm qumn
trm ngoai chumi (himn dma trén Snapshot) sang DAO hoan toan trén chumi. Xem Phmn 16 mm bimt [m
trinh phat trimnmmy mm,

2. TaNG QUAN Vm GIAO THe C ALVARA

2.1 Kh&i nimm va Tem nhin

"Alvara" bmt ngumn tm timng Latin "alvarium" (tm ong) va truymn tmiy tmmng vm mmt hm sinh thai trén
chumi c6 phmi hmp, minh bmch va himu qum. Giao thmc tmo mimu kimn cho vimc trimn khai va qumn ly
vOong mmjcma cac rm mmu tm mmmc token hda trong moi trmmng phi tep trung, khdng cmn cmp phép.

Théng qua Tiéu chumn Token Rm ERC-7621 va cm sm hm tmng lién quan, Alvara nhmm mmc mich:

e hm thmp rao cmn gia nhmp cho cac nhaqumn ly rm;
* tmng tinh minh bm ch va khm nmng xac minh cma cac rm trén chumi;

e cung cmp moi trmmng xmng mang trong m6 cdc nha qumn ly cmnh tranh dma trén himu sumt va chm
SH rmi ro;

e thiGc mmy ma dmng hoéa c6 trach nhimm va qumn |y rmi ro trong danh mm ¢ tai smn ma hoéa,;
ehm trm khm nmng kmt hmp vmi cac giao thmc DeFi khac.

Alvara khong te minh homt mmng nhm mmt nha qumn ly tai smn, moi gimi, ngmmimuky, ca van mmu tm
homc nha cung cmp dmch va tai chinh mmmc quen ly khac. CAc rm mmmc tmovaqumnly trmc timp bmi
ngmmidung homc bmi cac cmng mmng phi tm p trung théng qua DAO, tuén theo lumt phap himn hanh.

2.2 Cac Thanh phmn Cmt |5i

Giao thmc bao gmm nmm thanh phmn sen phem hmeng mmn ngmmi ding, smmc he trm bmilmp qumn
trm:

1. BSKT Lab Giao dimn chinh va cm sm hm tmng hmp mmng théng minh mm thimt km, trimn khai va qumn
ly cAc BSKT. BSKT Lab xm ly toan bm vong mmi: tmo, nmp timn, tai can bmng, rdt timn va qumn ly phi.

2. Nmn tmng Staking Cm chm ma quam6 ngmmi nmm gim ALVA khoa token mm nhmn veALVA, tham gia
qumn trm va kimm phmn chia sm phi giao thmc.

3.Bmng Xmp hmng He thmng xmp hmng gmc himn thm himu sumt trén chumi, rmiro va cac chm sm khéac
cho cac BSKT. Bmng Xmp hmng cho phép ngmmi phan bm vmn manh gia nha qumen ly dma trén dm limu



Alvara Protocol — White Paper v2.0

minh bmch, cé thm xac minh.

4. BSKTX (mang Phat trimn) San giao dmch phi tmp trung va mma mimm thanh khomn cho token LP BSKT
va cac cmp lién quan, cho phép kham pha gia va giao dmch thm trmmng thm cmp cho cac va thm rm.

5. San Giao dmch BSKT (mang Phat trimn) San giao dmch cho vimc chuymn nhmmng quymsn qumn ly
BSKT va cac dong phi lién quan, tmo ra thm trmmng thm cmp cho cac chimn |mmc va hm sm thanh tich ma
= mmc chmng minh.

Qumn trm: Alvara DAO Lmp quymt mmnh cmp giao thmc ma qua mé ngmmi nmm gim veALVA bm phimu
vm cic mm xumt, phan bm phmn thmmng ALVA va thimt Imp cac thong sm chinh. Qumn trm himn mang
homt mmng théng qua bm phimu Snapshot; DAO hoan toan trén chumi mang mmmc phat trimn tich cmc
(xem Phmn 16).

2.3Vm thm Cmnh tranh

Alvara homt mmng trong Imnh vmc qumn ly tai smn trén chumi va giao thmc rm/chm sm cung vmi cac dm an
nhm Set Protocol (TokenSets), Index Cooperative, Enzyme Finance va dHEDGE. Alvara khac bimt théng
qua:

* ERC-7621: tiéu chumn token mmm c xay dmng chuyén bimt cho cac rm, cho phép giao dimn chumn
héa cho nmp timn, rdt timn, t4i can bmng va km toan, trai ngmmc vmi cac giao thmc bmc logic tuy
chmnh xung quanh tiéu chumn token ma nmng.

*Cm sm hm tmng giao dmch tich hmp: BSKTX cung cm p thanh khomn gmc cho cac va thm rm, thay
vi phm thumc hoan toan vao cac DEX bén ngoai.

» San giao dech quymn qumn ly: San Giao dmch BSKT cho phép chuymn nhmmng va ban cac va tri
qumn ly, tmo ra thm tramng thm cmp cho chinh neng Imc qumn ly qum.

e Phan bm phen thmmng dmatrén gauge: Ngmmi nmm gim veALVA phan bm Immng phat hanh
ALVA cho cac BSKT théng qua bm phimu gauge hang tumn, tmo ra |mp khuymn khich cmnh tranh
tmmng tm mo hinh Curve/Convex.

e X4¢c minh nha qumn ly (ra mmt Q2 2026): Imp danh timng va chmng thmc sm dmng xac minh
Twitter/X va chmm mimm Gitcoin Passport cung cmp mmm bmo danh tinh ma khéng yéu cmu KYC
truym n thmng, can bmng gima minh bmch va tinh thmn khéng cmn cmp phép cma DeFi.

2.4 Trmng thai Giao thmc Himn tmi|

Tinh mmn thang 3 nmm 2026, cac thanh phmn sau mang homt mmng trén Ethereum mainnet:

BSKT Lab (tmo, nmp, rat) Homtmmng
Tai can bmng BSKT (do nha qumn ly khmi tmo) Homt mmng
Emergency Stables Homtmmng
Token ALVA (ERC-20, Ethereum) Homt mmng
ALVA trén Avalanche C-Chain va Base (cmu nmi + thanh Homt mmng
khom n DEX)

Nmn tmng Staking va veALVA Homt mmng
Bm phimu trmng sm gauge (qua Snapshot) Homtmmng
Phan phmi phmn thmmng ALVA (yéu cmu Merkle) Homt mmng
Bmng Xmp hmng Homtmmng
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Thanh phmn Trmng thai

Xac minh nha qumn ly (Twitter/X + Gitcoin Passport) Q2 2026

BSKTX mang Phat trimn
San Giao dmch BSKT mang Phat trimn
DAO trén chumi mang Phat trimn

Céac thanh phmn mang phat trimn mmmc trinh bay chi timt trong Lm trinh (Phmn 16).

3.NmN T NG Km THU=mT: TIEU CHUa N TOKEN, MeNG Lmum| VA
LmU KY

3.1 Tiéu chumn Token Rm ERC-7621

Giao thec mmmc cmu tric xung quanh ERC-7621, mat tiéu chumn token mm do mmi ngm Alvara bién
somn mm mmjdimn cho cac rm tai smn trén chumi. ERC-7621 mm rmng tinh tmmng thich ERC-20 mmng
thmi gimi thimu chmc nmng mmc thu cho rm.

Nguyén tmc Thimt km
ERC-7621 mmmc thimt km mm cho phép:
e mmjdimn token héa cho cac danh mec mmu tm ma dmng gmm tai smn ma héa va céac tai smn token
héa khéc;
e khm nmng kmt hmp trén chumi vmi cac giao thm c DeFi (cho vay, AMM, bm tmng hmp Imi sumt);
e giao dimn chumn héa cho nmp timn, rGt timn va tai can bmng;
 km todn minh bmch, thmi gian thmc vm tai sen cm sm vanghmavm;
e tach bimt quymn qumn ly khmi cac vam thm LP.

Giao dimn Cmt |8i

Mmi BSKT theo ERC-7621 cung cmp cac giao dimn chinh sau:
eQumn ly rm: cdc ham mm thimt Imp va cmp nhmt phan bm tai smn mmc tiéu, kich homt tai can bmng
va cmu hinh théng sm rm (tm |m phi, dung sai trmmt gi4, chm mm tai can bmng).

* Nmp va rat: cac ham nhmp va thoat chumn hoa tinh todn Gia trm Tai smn Rong (NAV), ap dmng phi,
thmc himn hoan mmi tai smn va phat hanh homc mmt token LP tmmng mng.

e Km toan: cac ham truy vamn trén chumi mm truy xumt tai sSmn nmm gim himn tmi, tm trmng mmc tiéu,
tm trmng thmc tm, nghma va tich Imy va NAV trén mmi token LP.

« Kimm soat truy cmp: theo ddi quymn qumn ly phén bimt gima nha quen ly rm (ngmmi cé thm tai can
bmng, mimu chmnh thong sm) vangmminem gim LP (ngmminem gim rmiro kinh tm).

Mmiquan hm vmi C4c Tiéu chumn Khac

ERC-20 Token c6 thm thay thm Token LP BSKT tmmng thich ERC-20

ERC-4626 Kho tim n token hoa ERC-7621 mm rmng khai nimm kho
timn thanh rm ma tai smn vai logic tai
can bmng va tach bimt qumn ly
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ERC-1155 m a token Khong sm dmng; ERC-7621 sm dmng
mo hinh mmt-hm p-emng-mmi-rm = m
cach ly

Mmi BSKT mmmc trimn khai nhm mmt hmp mmng théng minh mmc [mp, nmm gim trmc timp tai sen cm sm.
M6 hinh cach ly nay mmm bmo rang Im hmng homc thmt bmi qumn ly trong mmt BSKT khong thm mnh
hmmng trmc timp mmn BSKT khéac.

3.2 Blockchain va Khm nmng Lién chumi

Ethereum (Homt mmng)

Ethereum |& mmng chm cma Giao thmc va token ALVA. ALVA mmmc trimn khai nhm token ERC-20 trén
Ethereum. Cac hmp mmng Giao thmc cmt [6i himn mang homt mmng trén Ethereum mainnet bao gmm
BSKT Lab, Nmn tmng Staking, Bmng Xmp hmng va hm thmng phan thmmng trmng sm gauge. BSKTX va
San Giao dmch BSKT mang mmmc phat trimn va cang sm mmmc trimn khai trén Ethereum (xem Phmn 16).

Avalanche C-Chain va Base (Homt mmngQ)

ALVA c6 smn trén Avalanche C-Chain va Base, vmi thanh khomn DEX va giao dmch mang homt mmng
trén cm hai mmng. ALVA c6 thm mmmc cmu nmi gima Ethereum, Base va Avalanche théng qua cac gimi
phap cmu nmi lién chumi (Axelar / Squidrouter) sm dmng md hinh khda-va-phat hanh: token mmmc phat
hanh trén chumi mich chm khitoken tmmng mng ma mmmc khoéa trong hmp mmng cmu nmi trén Ethereum,
vimmmcumtkhicmunmingmmc|mi. mimunay bmo toan tmng cung cm mmnh. Vimc trimn khai BSKT Lab
trén Base mmmc |én km homch cho Q1 2026.

Cac Mmng Bm sung (Km homch)

Lm trinh cma Giao thmc bao gem mm rmng sang cac mmng bm sung, bao gmm Solana va BNB Chain
(xem Phmn 16). Chmc nmng lién chumi gimi thimu cac rmi ro km thumt va quy mmnh bm sung, bao gem
nhmng rmiro lién quan mmn hmp mmng ceu nmiva mmc mimm mmng khac nhau. Xem Phan 21 mm bimt
cobng bm rmiro.

3.3 Phitmp trung va Thimt km Khéng Lmu ky

Giao thmc la khéng Imu ky. Ngmmi dung tmmng tac trmc timp vmi cAc hmp mmng thdng minh trén chumi tm
vi tmmng thich cma riéng hm. Alvara khéng chimm hmu homc kimm soat khéa riéng homc tai smn cma
ngmmi dung. Thimt km khong Imu ky khéng lomi bm rmi ro, bao gmm Im hmng hmp mmng thong minh, mi
ngmmidung homc cac dimn bimn quy mmnh bmt mi.
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Figure 2: BSKT Lifecycle Flow

4. BSKT LAB VA Cm CHm ERC-7621

4.1 Thimt km va Trimn khai BSKT
BSKT Lab la giao dimn chinh mm thimt km va trimn khai BSKT. Cac bmmc thimt km chinh bao gmm:

Kmt nmi Vi va Cmu hinh Ngmmi dung kmt nmi vi tmmng thich va chm mmnh hmp mmng token cling tm
trmng mmc tiéu cho tai sencm sm cma rm.

Xac minh Nha qumn ly (Ra mmt Q2 2026) Hm thmng xac minh nha qumen ly mang mmmc gimi thimu trong
Q2 2026. Sau khi homt mmng, nha qumn ly sm c6 thm hoan thanh quy trinh xac minh bao gmm:

e Xac minh Twitter/X: nha qumn ly lién kmt va xac minh quymn sm hmu tai khomn Twitter/X cma hm,

cung cmp trdch nhimm x& hmi va danh tinh cong khai gmn limn veihomtmmng quenly rm cma hm.

e Xac minh Gitcoin Passport: nha qumn ly nmp mimm Gitcoin Passport, tmng hmp cac chmng thmc

tm nhimu nha cung cm p danh tinh (vi dm: bmng chm ng nhan than, homt mmng GitHub, quymn sm hmu

ENS) mm chmng minh rmng nha quen ly [a ngmmi tham gia thmc sm, duy nhmt chm khéng phmi km

tmn cong syhil.
Xac minh nha qumn ly khéng tmmng mmmng vmi sang Imc KYC homc AML. may la Imp danh timng va
chmng thmc mmmc thimt km mm tmng nimm tin va trach nhimm ma khong yéu cmu thu thmp tai limu danh
tinh ca nhan. Nha qumn ly chma xac minh van cé thm trimn khai rm, nhmng nha quen ly ma xac minh sm
mmmc mU tién himn thm trén Bmng Xmp hang va mm mimu kimn nhmn thém cac mu mai Giao thmc. Cho
mmn khi hm thmng xac minh ra mat, tmt cm nha quen ly mmu c6 thm trimn khai rm khéng cmn cmp phép
théng qua BSKT Lab.

Phan bm ALVA Trén Ethereum mainnet, mmi BSKT mmmc tmo thdng qua quy trinh BSKT Lab mmc mmnh
mmu phmibao gmm phan bm twi thimu 5% cho ALVA theo gid trm rm. mimu ndy ap deng cho tmt cm céac
rm mmmc tmo trén trimn khai Ethereum himn tmi. Vimc bmt bumc bao gmm dmn mmn cac giao dmch mua
ALVA trén thm trmmng trong qua trinh tmo rm va nmp timn. Mmt bmn cep nhmt theo km homch (xem Phmn
16) sm cho phép phan bm nay co6 thm cmu hinh theo mmng va theo rm, cho phép ngmmi tmo BSKT mimu
chmnh homc mimn yéu cmu ALVA mmi[my phi bm sung.

Khomn Nmp Ban mmu Tmi thimu Khomn nep ban mmu tmithimutmmngmemmng 0,1 ETHmmmc yéucmu
mm tmo BSKT, vmi cac thong sm c6 thm mimu chmnh theo mmng.
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Siéu dm limu va Trinh bay Ngmmi tmo BSKT cung cmp siéu dm limu (vi dm: tén, ky himu, mo tm va bimu
tmmng) mm nhan dengvammtbmicmnh cho rm.

Khi trim n khai, cAc hm p mmng théng minh BSKT:

e NEM gim tai smn cm sm trong cmu trdc khéng Imu ky, trén chumi;

* phat hanh token BSKT (token ERC-7621 mmi dimn cho chinh rm, bao gmm quymn qumn ly) cho
ngmmitmo;

e phat hanh token LP BSKT (token ERC-20 mmi dimn cho phmn chia sm kinh tm theo tm |m cma
ngEmitmommivmitaiseancmarm)chongmmitmo; va
e ghi lmi cac théng sm c6 thm cmu hinh (bao gmm phi qumn ly, quy tmc tai can bmng va logic qumn
trm).

Hm thmng token cma Alvara bao gmm ba lomi token riéng bimt:

Token Tiéu chumn mmidimn cho EEECNEM gim bmi C6 thm chuymn
nhmmng

Token BSKT ERC-7621 Quymnquunlyrm (tai Ngmmitmo/qumn ly C6 (qua San Giao
canbmng, mimu rm dmch)
chmnh théng sm, thu
phi)
Token LP BSKT ERC-20 Rmirokinhtm theotm Tmtcm ngmminmp Co
m mmivmitaismnrm
Token AX LP ERC-20 Phmn chia sm trong Nha cung cmp thanh Cé
pool thanh khomn khomn

BSKTX (km homch)

Quymn qumn ly (token BSKT) c6 thm mmmc chuymn nhmmng mmc lmp vairmiro kinh tm (token LP BSKT)
thdng qua San Giao dm ch BSKT (xem Phmn 10).

4.2 Tai can bmng va Qumn ly Rm

Céc cm chm tai can bmng xac mmnh cach tm trmng tai smn thmc tm cma BSKT mmmc mimu chmnh theo
thmi gian mm duy tri sm pht hmp vaichimn [mmc mmc tiéu. Mmi BSKT x4c mmnh phan bm mmc tiéu trén
CAc tai san mm mimu kimn. Theo thmi gian, bimn mmng thm trmmng va dong timn ngmmi diung khimn tm
trmng danh mmc thmc tm [mch khmi cAc mmc tiéu nay. Cm chm t4i cAn bmng mma mmi BSKT trm |mi phu
hmp vaichimn |mmc dm mmnh trong khi kimm soét trmmt gia va chi phi gas.

4.2.1 Trimn khai Himn tmi (Homt mmng)
Trong trimn khai himn tmi, tai can bmng do nha qumn ly khmi tm 0 va hoan toan thm cong:

* Nha qumn ly BSKT kich homt giao dmch tai cAn bmng bmt ke lGc nao.
« Khi tdi can bmng mmmc thmc himn, hmp mmng thdong minh ban cac tai smn thanh phmn himn co6 va
mua Imi ching theo tm trmng mmc tiéu cma rm, tuan theo dung sai tramt gia ma cmu hinh.
* Nmu giao dmch khdng thm thm ¢ himn trong dung sai trmmt gia cho phép, giao dmch bm hoan Imi va
nha quenly mmmc nhmc mimu chmnh thong sm (vi dm bmng cach tmng dung sai trmmt gia homc cmu
hinh |mi phan bm mmc tiéu).
Trimn khai nay mmm bmo reng rm c6 thm mmmc khodi phmc vm phan bm mmc tiéu nhmng c6 thm khéng
himu qum vm gas trong mmt sm mimu kimn thm trmmng, vi n6 thmc himn tai can bmng toan bm ngay cm khi
cac mimu chmnh gia tmng nhm hmn sm mm.

4.2.2 Km homch: Tai can bmng Tm mmng
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Giaothmcmang mmmc mm rang mm he trm tai cAn bmng tm mmng vmi cac nguyén tmc thimt ke sau:

e Taican bmng mmnh km:
Mmi BSKT c6 thm chmn tham gia Imch tdican bmng tm mmng mmnh km. Ten sust mmc mmnh dm kimn la
khom ng hang thang, vmi khomng thmi gian chinh xac c6 thm cmu hinh cho mmi rm théng qua qumn trm.
Khi tdi can bmng tm mmng mmmc bmt, giao dmch mm mimu kimn timp theo tmmng tac vmi BSKT (vi dm:
nmp timn homc rut timn) c6 thm kich homt tdi can bmng, vai chi phi gas lién quan mmmc tich hmp vao giao
dmch mé.

» Tai can bmng dmatrén ngmmng:
Ngoai tai cAn bmng mmnh km, cAc rm c6 thm xac mmnh ngmmng Imch sao cho nmu tm trmng thmc tm cma
bmt km tai smn nao Imch khmi tm trmng mmc tiéu nhimu hmn tm |m phmn trmm ma cmu hinh (vi dm: 5-10
mimm phmn trmm), tdi can bmng mm mimu kimn mmmc kich homt. Thong sm ngmmng va vimc kich homt
chung mmmc kimm soat bmiqumn trm rm.

e Kimm soat thmc thivatrmmt gia:
Céac giao dmch tai can bmng mmmc thmc himn thong qua thanh khomn trén chumi (vi dm: pool Uniswap).
Mmi lmn tai can bmng tuan thm thong sm trmmt gidtmima mmmc cmu hinh m cmp rm. Nmu tic mmng gia
hom ¢ thanh khomn khm dmng ngm y trmmt gia vemt qua gimi hmn, tdi can bmng bm hoan Imi. Cac phién
bmn tmmng lai c6 thm hm trm:

o thmc thi tmng phmn vmi tai can bmng timn dmn;

egimi hmn mmigiao dmch vm tm |m thanh khomn pool tiéu thm ; va

« mmnh tuymn thay thm (vi dm: qua bm tmng hmp) mm gimm thimu chi phi va trmmt gia.

* Khuymn khich tai can bmng:
Trong phién ben mmu tién cma tai can bmng tm mmng, chi phi gas cma tai can bmng do ngmmi dung mmu
tién co giao dmch kich homt tai can bmng theo Imch ganh chmu. Giao thmc dm mmnh kham pha cac cm
chm khuym n khich r6 rang, chmng hmn nhm hoan timn, phmn thmmng nhm do giao thmc tai trm, homc phan
bm |mmng phat hanh, mm bl mmp cho ngmmi dung homc bén thm ba thmc himn tai can bmng thay mmt cho
pool.

4.2.3 Emergency Stables (Homt mmng)
Trong mimu kimn thm trmmng cmc moan, mmi nha qumn ly BSKT c6 quymn truy cmp chmc nmng
Emergency Stables:

e Khimmmc kich homt, tai smn thanh phmn cma rm mmmc ban thanh khomng 95% USDT va 5% ALVA.
Phan bm 5% ALVA mmEC gim |mi mm duy tri tm trmng ALVA bmtbusmc cmarm va bmo toan mimu kimn
nhmn phen thmmng gauge. Phan bm 95% stablecoin tmi ma hoa bmo toan van trong thmi km cmng
thmng thm trmmng. Trén cac mmng nmi thanh khomn USDT khéng mm mm thmc himn hoan mmi trong
gimihmntrmmt gia, WETH mmmc sm dmng thay thm |am tai smn tri mn an toan, vi may la tai smn
khéng phmi stablecoin sau nhat va thanh khomn nhmt trén cac mmng EVM.
« Cm chm nay cung cmp cach nhanh chéng, trén chumimm gimm rmirorm vabmovem LP khmism
bimn mmng timp theo trong tai smn cm sm.
e Chm c nmng Emergency Stables c6 thm mmmc gmi bmi nha qumn ly tiy quym n homc, trong trm mng
hmp rm do DAO kimm soat, bmi thm c thm hom c multisig himn mang nmm gim quymn quanly cmarm.
Céc cmi timn theo km homch bao gmm kimm soat qumn trm va gimi hmn tmn sumt sm dmng Emergency
Stables, chm mm "tmm dmng nmp timn" tmm thmi vd himu hdéa nmp timn mmi trong khi cho phép rat timn, va
cac kimm soat chi timt hmn vam vimc gimm rmi ro tmng phmn (vi dm: chm chuymn mmt tmp hmp con tai smn
sang stablecoin).

4.2.4Tm trmng Mmc tiéu va Dmi Dung sai
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Mmi BSKT xac mmnh tm trmng danh mmc mmc tiéu w_i cho tai smn cm sm. Trong thmc tm, tm trmng thmc
tm cO thm |mch khmi mmc tiéu do bimn mmng gid cmataismncm sm.

mm tranh giao dmch khéng cmn thimt, tdi can bmng thmmng mmmc quen ly bmi dmi dung sai xung quanh
tm trmng mmc tiéu. Vi dm, nmu tm trmng cma mmt tai smn nmm trong khomng +X% so vmi mmc tiéu, cac
giao dmch tai can bmng cho tai smn m¢6 cé thm mmmc bm qua.

4.2,5Chm mm Tai can bmng
Giao thmc hm trm, homc sm hm trm, cAc chm mm tai can bmng sau:

Tuay quymn Homt mmng Téai can bmng thm cdng do nha qumn ly
kich homt
mmnh km Km homch Téi can bmng theo khom ng thmi gian

mmnh trmmc (hang ngay, hang tumn,
hang thang)

Dma trén ngmmng Km homch Tai can bmng khi tm trmng tai smn [mch

vEmtqui ngmmng m3 cmu hinh

Sm kmt hmp cm thm va thdng sm cma cac chm mm nay cho mmt BSKT nhet mmnh |a met phmncmacmu
hinh va c6 thm mmmc sma mmijtheo thmi gian thdng qua qumn trm.

4.2.6 Quy mb Giao dmch va Kimm soéat Tremt gia
mm gimm thimu tac mmng the trmmng va thmc thi bmt Imi, cac giao dm ch tai can bmng phmi tuan theo:

e gimihmn quy mé giao dmch tmi ma cho mmitai smn va mmism kimn tai can bmng;

e gimi hmn trmmt gia cho cac giao dmch riéng Im, dma trén quan sat gia trén chumi va dung saima cmu
hinh;

emmnhtuymn mu tién mmn san, vi de mu tién cac pool thanh khomn sau hmn.

Nmu gimi hmn trmmt gia bm vi phmm homc thanh khomn khéng mm, homt mmng tai can bmng mmmc hoén
[mihomc hmy bm, tuy thumc vao logic mmmc trimn khai cho BSKT cm thm.

4.2.7Qumn trm va Chimn Immc Ty chmnh
Ngmmi tmo BSKT va DAO c6 thm thimt km logic tai can bmng tiy chmnh phu hmp vailumn mimm mmu tm
cma hm, bao gmm:
echimn|mmc kimu chm sm tm trmng cm mmnh;
e chimn Immc theo xu hmmng homc nhmm mmc tiéu bimn mmng; homc
echimn|mmc kmt hmp tin himu tm ngumn dm limu bén ngoai, khi khm thivem mmt ke thumtvammmc
phéap lumt cho phép.
Céc chimn Immc tuy chmnh nhm vmy vmn phmi homt mmng trong khudén khm bmo mmt, oracle va qumn ly
rmi ro cma Giao thmc. Khi logic tai can bmng phmc tmp homc khdng chumn vm mmt vat chmt, mimu nay
Nén mmmc truymn mmt rd rang cho ngmmi nem gim LP BSKT timm nmng.

4.2.8 Rmiro T&i can bmng
Téi can bmng c6 thm gimi thimu:

* chi phi giao dmch va trmmt gia;
* sai Imch theo dGi timm nmng so vmi phan bm mmc tiéu; va

ermirormng cac giao dechmmmcthmc himnm mmc gid bmt [mitrong mimu kimn bimn mmng.

11
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Ngmmi dung nén nhmn thmc rmng himu sumt thmc tm cma BSKT c6 thm khac vai himu sumt gim mmnh,
khéng ma sat vai cung tm trmng mmc tiéu danh nghm a.

4.3 TiéuchiTaisan mm mimu kimn va Hemng dmn Niém ymt

Giao thmc Alvara hm trm mmt lomt tai smn token hoa. Giao thmc 4p dmng tiéu chi mm mimu kimn va rami ro
khi chmn tai sen mm mma vao BSKT, mmc bimt khi cmu hinh homc mEu mmec mmnh mmmc cung cmp cho
ngmmidung.

4.3.1Tiéuchimm mimu kimn
Khéng gimi hmn quymn quymt mmnh cma qumn trm, cac tai SEn mmEC xem xét mm mma vao BSKT
thmmngmmmc km vmang m4p mng mmt homc nhimu mimu kimn sau:

e Tmmng thich km thumt: tai smn mmmc trimn khai dmmi dmng lomi token ti€éu chumn trén mmng lién
quan (vi dm: ERC-20 trén Ethereum) va khéng c6 Imi trim n khai nghiém trmng m & bimt.

* Thanh khomn mm: tai smn c6 thanh khomn trén chumi homc ngoai chumimmy mm mm hm trm cic
dong nmp, rat va tai cdn bmng dm kimn ma khéng bm trmmt gia qua mmc trong mimu kimn thm trmmng
binh thm mng. Ngm mng thanh khomn tmi thimu mmmc thimt [mp m cmp Giao thmc va cé thm mmmc
mimuchmnhbmiqumn trm.
emmnh giamang tin cmy: tai smn cd it nhmt mmt ngumn gia khm thi (vi dm: pool AMM m & thimt [mp
vEimm squ mm homc ngumn cmp oracle bén ngoai) c6 thm mmmc tich hmp vao khung mmnh gia cma
BSKT.
* Kinh tm token minh bmch: cung, quy tmc phat hanh/mmt va cic théng sm chinhcmatdisanmmmc
ghi chép rd rang va khéng bm thay mmi tiy y.
e Phmm vi oracle: it nhmt mmt ngumn cep giAmmmc hm trm phmi khm dmng va mmmc duy tri tichcmc
cho tai smn trén mmng lién quan.

Cac tiéu chi bm sung c6 thm ap dmng cho cac lomi tai smn cm thm (vi dm: token tai smn thmc).

4.3.2 Lomi trm va Danh mmc Rmiro Cao hmn
Qumn trm co thm quymt mmnh rmang mmt sm danh mmc tai smn khong pht hep mm mma vao BSKT mmc
mEnhhomcemmcmm xumt, bao gmem:
« token c6 khm nmng phat hanh/mmt homc tmm dm ng tm p trung hom ¢ khéng minh bmch ma khéng c6
khoa thmi gian phu hm p;
* tai smn thimu thanh khomn mmy mm homc ngumn gi4 mang tin cmy;
e token lién quan mmn cac van mm bmo mmt m3 bimt, khai thac chma gimi quyst homc thmt bmi qumn
trm nghiém trmng;
e taismn co Imch sm khmi Immng giao dmch khong mm (vi dm: it hmn 30 ngay giao dmch lién tmc); va
« tai smn sm khimn BSKT rmi vao phan lomi quy mmnh khac (vi dm: mmt sm hinh thmc chmng khoan
token hoa), trm khimmmc dm mmnh cm thm va tuan thm lumt phap himn hanh.

Ngmmitmo BSKT vmn cO khm nmng km thumt, tuan theo cac rang bumc cma Giao thmc, mm mm xumt cac
rm bao gmm tai smn rmiro cao hmn. Tuy nhién, cac rm nhm vmy c6 thm phmichmu cac gimi hmn bm sung
vE qumn trm, cbng bm homc truy cmp.

4.3.3 Quy trinh Thém va Lomi bm Tai smn
Taismnmm mimu kimn mmmc qumn ly théng qua:

e Danh sach trmng cmp Giao thmc: danh sach cac tai smn c6 thm mmmc mma vao BSKT sm dmng
mm u BSKT Lab tiéu chumn. Danh sach trmng himn mmmc duy tri bmi multisig qumn trm va sm chuymn
sang qumn trm Alvara DAO khi DAO trén chumi mmmc trimn khai. Tai smn mmmc thém khi m4p mng
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tiéuchimm mimu kimnvammmc lomi bm khi bm manh dmu bmi quen trm.

e Cmu hinh cmp BSKT: cac tai san bm sung ma mmt BSKT cm thm c6 thm bao gmm, tuan theo sm
phé duymt cma BSKT DAO homc, khi khdng c6 BSKT DAO, theo quymt mmnh cma nha qumn ly rm.

*Hmy niém ymt valomi bm: cic cm chm ngmnchanrmirommimmivmitai smn khong con phu hmp
(vidm: sau sm cm bmo mmt homc dimn bimn quy mmnh).
Khi tai smn bm [omi khmi danh sach mm mimu kimn, qumn trm nén xem xét tAc mmng mmn cac BSKT himn
c6 va, khi cmn thimt, x4c mmnh quy trinh chuymn mmi homc gimi thm.

Khong c6 nmi dung nao trong phmn nay nén mmmc dimn gimi nhm mmi dimn rmng bmt km t3i smn ce thm
nao la an toan, khdéng co6 rmi ro homc phu hmp cho bmt km ngmmi dung cm thm ndo. Vimc Ima chan tai
sEnventhusc quymn quyst mmnh cma ngmmitmo BSKT, DAO va ngmmi dung ca nhan.

4.4 Nmp vaRat Timn

Vong mmi BSKT sm dmng thumt ngm chumn sau:

Tmo Trimn khai BSKT mmi vai tai smn ban mmu. Chmu phi Giao
thmc 0,50% (cuing phan bm nhm nmp timn). Ngmmitmo nhmn
token LP BSKT va quymn qumn ly.

Nmp Thém tai smn vao BSKT himn c6. Ngmmi nmp nhmn token
LP BSKT mmitm |m vmikhomn nmp.

Rat mmijtoken LP BSKT Imy tai smn cm sm homc tai smn tham
chimu (vi dm: ETH homc stablecoin). Token LP bm mmt.

Tai can bmng mimu chmnh tai smn nem gim thmc tm cma BSKT mm phu
hmp vaitm trmng mmc tiéu. Do nha qumn ly khmi tmo (xem
Phmn 4.2).

Cm chm Nmp timn

Ngmmidung nmp tai smn vao BSKT himn c6 théng qua BSKT Lab. Giao dmch nmp:
e mmmc thmc himn theo Gia trm Tai smn Rong ("NAV"), tuén theo trmmt gia, phi va mimu kimn thm
trmmng;

» chmu phi Giao thmc¢ 0,50%, mmmc phan bm nhm sau: 0,40% cho Qum, 0,05% cho Kho Phmn
thmmng Staking (SRV) va 0,05% cho mua Imiva mmt;

« dmn mmn phat hanh token LP BSKT mmi cho ngmmi nmp.
Cm chm R(t timn
Ngmmidung rut khmi BSKT bmng cach mmi token LP BSKT Imy tai smn cm sm homc, khimmmc hm trm, tai
smn tham chimu nhm ETH hom ¢ stablecoin. Rut timn:

e chmu phi Giao thmc 0,50%, vmi cung phan bm nhm nmp timn;

« tuan theo thanh khomn khm dmng, chi phi gas, quy tmc hmp mmng théng minh va mimu kimn mmng;

edmnmmnmmttoken LP BSKT ma mmi.

4.5 Phi Qumn ly va Nghmavm

Phiquenly mec mmnhla 1% Tai san mang Quen ly mmi nmm mmmc tinh m cmp BSKT va trm cho nha
gumn ly BSKT. Phi tich Imy lién tmc trong tinh toan NAV (gimm NAV trén mmi token LP theo thmi gian) va
mmmC himn thmc h6a mmnh km khi nha quen ly yéu cmu phi tich Imy thong qua ham hep mmng thong
minh. Phi nay va cac thong sm vmn hanh khac c6 thm mmmc mimu chmnh thong qua quen trm BSKT DAO
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khi mmmc trimn khai, homc bmi nha qumn ly khi khdng c6 DAO.
Nghma vm BSKT c6 thm bao gmm, ngoai cac khomn khac:

e phiqumnly va himu sumt;
e chi phi phap ly, km toan va kimm toan;
e chi phi timp thm va van hanh;
« chi phi niém ymt DEX/CEX, thanh khomn va tmo Imp thm trmmng;
« chi phi céng nghm va bmo mmt.
Khéng c6é mmm bmo nao rmng bmt km BSKT cm thm nao sm duy tri khm nmng thanh toan, thanh khomn

homc homt mmng. TER (Tm Im Chi phi Tmng) cma mmi BSKT nén mmmc manh gid bmi ngmmi nmp timm
nmng dma trén cong bm cep nhetva dm limu trén chumi.

4.6 Tinh toan NAV

NAV cma BSKT Alvara mmi dimn cho gia trm rong cma token LP BSKT va mmmc tinh bmng tmng gia trm tai
smn BSKT trm mitmng gia trm nghma vm, chia cho sm |mmng token LP BSKT.

mmivmitmt cm cac BSKT giao dmch trén BSKTX, NAV mmmc sm dmng mm x4c mmnh limu token LP
BSKT mang giao dmch m mmc phi bmo himm hay chimt khmu. Nmu gia thm trmmng > NAV thi LP BSKT
mang giao dmch m mmc phi bmo himm; nmu gia thm trmmng < NAV thi LP BSKT mang giao dmch m mmc
chimt khmu.

Xac mmnh chinh xac NAV la rat quan trmng vi may la phép tinh mmmc sm dmng cho vimc mmnh gia nmp
va rat timn.

EmjvEimEtBSKT nhetemnhtmitheimimmt;
NAV trén mmi LP(t) = ( =i [ qii(t) x P.i(t) ] - L(t) ) = N_LP(t)
trong m 0:

eqg_i(t)lasm Immngtaisence sm immmEcnEm gim bmi BSKT tmithmimimmt;

e P_i(t) la gida tham chimu cho taismnitmithmimimmt (vi dm: gia trung binh tm DEX mmmc chm mmnh
hom c oracle gid);

o L(t) latmng gia trm nghma v cma BSKT (bao gmm phi qumn ly tich Imy va céc chi phi khac); va
* N_LP(t) Ia tmng sm token LP BSKT mang Imu hanh.

4.7 Nghma ve Token BSKT va Tinh toan TER

Trong mmt km km todn T, Tm |Im Chi phi Tmng (TER) cma BSKT la thmmc mo himu qum vmn hanh:
TER = ( E(T) + A avg(T) ) x 100%

trong m 0:

 E(T) la tmng chi phi phat sinh bmi BSKT trong km T (bao gmm phi qumn ly, phi giao dmch va céc chi
phi van hanh khac khi 4p dmng);

* A_avg(T) la tai smn rong trung binh cma BSKT trong km T, thmmng mmmc tinh 1& trung binh cma gia
trm tai smn dma trén NAV tmi cac khomng thmigian mmu mmn,

Cac khomn mmc chi phi mimn hinh c6 thm mmmc bao gmm trong E(T) cho mmt BSKT nhmt mmnh bao
gmm, khi 4p dmng:

« chi phi giao dmch blockchain (gas) lién quan mmn tai can bmng va homt mmng rm;

* phi giao thmc va nmn tmng;

14



Alvara Protocol — White Paper v2.0

* phi kimm toén vién va chuyén gia phat sinh m cmp rm;

 phi dmch vm bén thm ba (vidm: dmch ve dm [imuhomcmemnh giAmmmc sm dang cm thm bmirm
m0);

e bmt km chi phi vmn hanh cmp rm nao khac phéat sinh hmp ly.

Céac danh mmc chi phi nay thay mmi theo BSKT. Khi chi phi mmc thu rm c6 tinh trmng ymu, chdng nén
mmmc cOng bm trong tai limu homc giao dimn cma BSKT m6.

4.8 Chimn |mmc Lmisumt (Tuy chmn va Do Qumn trm Kimm soat)

BSKT c6 thm, khi mmmc cho phép bmi cmu hinh va quen trm, phan bm mmt sm tai sen cm sm vao cac
giao thmc DeFi bén thm ba (vi dm: thm trmmng cho vay homc bm tmng hmp [mi sust) mm tmo Imi sumt bm
sung.
Bmtkm chimn Immc |misumt nao cmng phmituan theo cac rang bumc nghiém ngmt:
* Minh bmch: tai smn chm mmmc trimn khai théng qua hmp mmng théng minh trén chumi, c6 thm kimm
tra, va cac va thm c6 thm nhin thmy trong thmi gian thmc.
e Thanh khomn: chimn Immc nén bmo toan khm nmng cma BSKT map mng cac dong rit dm kimn trong
khung thmi gian hmp ly.
eQumunlyrmiro: gimihmntmp trung, mmc thm chmp va bt km vimc sm dmng mon bmy homc phai

sinh nao phei mmmc xac mmnh rd rang va mmmc quan trm bmi nha qumn ly BSKT homc DAO lién
quan.

Vidm va chimn lmmc [misumt tmmng thich c6 thm bao gmm:

e cung cm p stablecoin hom c tai smn blue-chip vao cac giao thmc cho vay thm chmp qua mmc;
* cung cm p thanh khomn cho cac pool tmo [mp thm tramng tm mmng emmc [ma chmn can thmn;
e tham gia vao cac bm teng hmp |mi sumt bmo thm, m&5 mmmc kimm toan.

Céch timp can mmc mmnh cho BSKT mmmc trimn khai qua Giao thmc la bmo thm: |mi sumt chm mmmc
theo mumi khi nha qumn ly homc DAO cma BSKT hai Iong rang chimn Immc tmmng thich vami vimc bmo
toan gia trm va thanh khomn cho ngmmi nmm gim LP BSKT. Giao thmc Alvara khong mmm bmo himu sumt
cmabmtkm chimn|mmc |misumtnao, varmiro giao thmc bén thm ba thumc ve ngmmi nmm gim LP BSKT.

5. CAC TOKEN Cm A ALVARA

5.1 Token ALVA

Tmng quan
ALVA la token timn ich ERC-20 gmc cma Giao thmc. N6 cung cmp cac cm chm khuymn khich kinh tm va
tham gia qumn trm trong hm sinh thai Alvara. CAc mmc mimm chinh bao gmm:

e Tieu chumn token: ERC-20 trén Ethereum.

* Tmng cung tmi ma: 200.000.000 ALVA. Tmng cung mmmc cm mmnh va khong c6 cm chm phat hanh
[mm phat.

*Cm chm cmu nmi: Token ALVAmmmc cmu nmi (himn trén Avalanche C-Chain va Base) sm dmng mo
hinh khoa-va-phat hanh. Token mmmc phat hanh trén chumi mich chm khitokentmmngmngmdmmmc
khoa trong hmp mmng cmu nmi trén Ethereum. Khi cmu nmingmmc vm Ethereum, token mmmc cmu
nmibm mmtvabmngmc mmmc mm khoa. mimu nay bmo toan tmng cung cm mmnh.
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emmt: ALVA c6 thm bm mmt thdng qua cm chm hmp mmng thdng minh, bao gem homt mmng mua Imi
vammtEEEC taitrm tm phi nen teng.

* Khm nmng chuymn nhmmng: ALVA c6 thm tm do chuymn nhmmng trén Ethereum va bmt km mmng
homc san giao dmch mmmc hm trm ndo khac, tuan theo lumt phap himn hanh va cac hmn chm km
thumt.

Phan lomi Dm kimn theo MiCA

ALVA mmmc dm mmnh homt mmng nhm token timn ich theo nghma cma MiCA, cung cmp quymn truy cmp
km thumt sm vao cac chmc nmng Giao thmc cm thm. N6 khong mmmc dm mmnh la token tham chimu tai
smn homc token timn mimn tm. ALVA khéng mmi dimn cho yéucmu mmi vmitai smn homc Imi nhumn cma
Alvara Protocol Inc. va khdng trao quymn ven chm sm hmu, nm homc quymn tai chinh tmmng tm.

Bmt km y mmnh nay, cac cm quan qumn ly co thm ap dmng phan lomi khac m cac khu vac phap ly cm thm
homc theo hmmng dmn trong tmmng lai. Bmt km phan lomi nao nhm vmy c6 thm dp mmt yéu cmu homc hmn
chm bm sung mmjvmi Giao thmc va ngmminmm gim ALVA.

5.1.1 Timn ich Token
ALVA c0 cac timn ich chinh sau trong hm sinh thai Alvara:

1.Qumn trm va Quymn Bimu quymt

Ngmmi nem gim staking va khéa ALVA trong Nmn tmng Staking mm nhmn veALVA. veALVA mmEC Sm
deng mm:

e bm phimu vm cic mm xumt Giao thmc trong Alvara DAO;
e tham gia bm phimu trmng sm gauge, nmi veALVA mmmc phan bm hang tumn cho cac BSKT mm xac
m mnh phan phmi phmn thmmng ALVA.

2. Truy cmp Phmn thmmng Staking

Ngmminmm gim ALVA staking va khoa ALVA théng qua Nmn tmng Staking trm nén mm mimu kimn nhmn
phmn chia sm theo tm Im cma phi mmmc phan bm cho Kho Phmn thmmng Staking (SRV), nhm mmmc md
tm thém trong Phmn 8. Khéng c6é mmm bmo nao vea mec mm homc tinh lién tmc cma cac phi homc phmn
thmmng m 6.

3. Bao gmm trong BSKT va Dmch vam Giao thmc

Trén Ethereum mainnet, mmi BSKT mmmc yéu cmu bao gmm phan bm tmi thimu 5% cho ALVA theo gia
trm rm. Vimc bmt bumc bao gmm nay dmn mmn cac giao dmch mua ALVA trén thm trmmng trong qua trinh
tmo rm va nmp timn. Bmn cmp nhmt theo km homch sm cho phép phan bm nay cé thm cmu hinh theo
mmng, cho phép ngmmi tmo BSKT mimu chmnh homc mimn yéu cmu ALVA mmi lmy phi bm sung, mmmc
phan bm cho homt mmng mua Imiva mmt homc cac mmc mich Giao thmc khéc.

ALVA cmng c6 thm mmmc sm dmng lam token thanh toan homc truy cmp cho cac dmch va cmp Giao thmc,
chmng hmn nhm céng cm phén tich ndng cao, céng cm kimm tra [mi homc giao dimn cao cmp.

Khéng c6 Quymn Cm tmc homc Chiasm Lmi nhumn

Nmm gim ALVA khéng trao cho ngmmi nem gim quymn cm tmc, chia sm [mi nhumn, homc bmt km hinh
thmc [mi ich sm hmu nao trong Alvara Protocol Inc. homc bmt km thmc thm lién quan nao. Bmt km chia sm
phi, phmn thm m ng staking homc dong token nao khac mmmc mo tm trong Sach Trmng nay la cac cm chm
tly y c6 thm mmmc sma mmi, gimm, tmm minh chm homc chem dmt toan bm homc mmt phmn théng qua
qgumn trm Alvara DAO homc vi ly do phap ly, quy mmnh homc km thumt.

5.1.2 Phéan phmi Token
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Phan phmi ban mmu cma ALVA nhe sau:

Vong Het gimng 4%
Vong Riéng tm 4%
Vong Cong khai 4%
Airdrop 2%
mmjtac Chimn mmc 2%
mmjngm & Cmng tac vién 15%
Taitrm & Phmn thmmng Xay dmng 5%
Qum 10%
Liénkmt & Timp thm 5%
Thanh khomn DEX/CEX 5%
Khuym n khich BSKT 44%
Tmng 100%

Lmch trinh trao quymn, khéa van va thmi gian chm mmmc thmc thi théng qua logic hmp mmng théng minh.
Lmch trinh trao quym n himn tmi nhm sau:

Danh mmc % Token Mm khéa TGE Thmi gian chm Trao quymn
Tuymn tinh

Vong Het gimng 4% 8.000.000 0% 6 thang 24 thang
Vong Riéng tm 4% 8.000.000 0% 3 thang 18 thang
mmjtic Chimn 2% 4.000.000 0% 3 thang 14 thang
mmc

Vong Co6ng khai 4% 8.000.000 25% (2M) Khdng 4 thang
Airdrop 2% 4.000.000 0% 1 thang 1 thang
mmingm & Cmng 15% 30.000.000 0% 12 thang 33 thang
tac vién

Taitrm & Phan 5% 10.000.000 0% Do DAO quymt Do DAO quymt
thm mng Xay mmnh mmnh
dmng

Qum 10% 20.000.000 0% 6 thang 12 thang
Timp thm & Lién 5% 10.000.000 0% 1 thang 12 thang
kmt

Thanh khomn 5% 10.000.000 100% (10M) Khéng Khéng
DEX/CEX

Khuym n khich 44% 88.000.000 0% Do DAO quymt 31 nmm
BSKT mmnh

Lmmng cung Imu hanh tmi TGE |a khomng 12.000.000 ALVA (6% tmng cung), bao gmm mm khdéa TGE
Vong Coéng khai (2.000.000) va Thanh khomn DEX/CEX (10.000.000). Tmt cm cac phan bm khac, bao
gammmitac Chimn lmmc, mmu bm khoa hoan toan tmi TGE.
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Céc thdong sm nay c6 thm mmmc sma mmi thong qua qumn trm Alvara DAO, tuéan theo lumt phap himn
hanh. Ngmmi mmc nén xac minh trmng thai trao quymn himn tmi dma trén cac hmp mmng trao quymn ma
trimn khai va kho |mu trm Alvara chinh thmc.

5.1.3 Quymn va Nghmave cma Ngmmi Nmm gim Token
Quymn
Tuan theo lumt phap himn hanh, rang bumc ke thumt va quen trm Giao thmc, ngmmi nem gim ALVA c6
CAc quymn sau:
* Tham gia Qumn trm: khm nmng staking va khéa ALVA mm nhmn veALVA; va khm nmng sm dmng
veALVA mm bm phimu vm cac mm xumt Giao thmc va phan bm gauge.

e Truy cmp Dmch vm Giao thmc: khm nmng sm dmng ALVA mm truy cmp cac cong cm, giao dimn
homc dmch va cm thm khimmmc yéu cmu (vi dm: phan tich, kimm tra Imi, tinh nmng cao cmp).

e Tham gia Phmn thmmng Staking: khi ALVA mmmc staking va khéa, khm nmng yéu cmu phmn
thmmng tm SRV theo cac hm p mmng thdng minh va théng sm Giao thmc lién quan.

e Rmiro Kinh tm: rmiro kinh tm thumn tiy mmivmigiatrm thm tramng cma ALVAmmEC Xac EEnh
bmicung va cmu trén the trmmng thm cmp.

Nghmavm
Nmm gim ALVA khong 4p mmt bmt km nghma va thanh toan homc thmc himn hep mmng nao [én ngmmi
neEm gim mmi vmi Alvara Protocol Inc. ngoai vimc tuan thm lumt phap himn hanh, mimu khomn sm dmng
cma Giao thmc va quy tmc hmp mmng théng minh lién quan. Ngmmi nem gim chmu tradch nhimm:
emEmM bmo tuan thm tmt cm lumt phap va quy mmnh himn hanh trong khu vamc phap ly cma hm;
echmutmtcm rmirolién quan mmn viec nEm gim va giao dmch ALVA,
e bmo mmt khéa riéng va cm sm hm tmng vi cma riéng hm.
Smammi Quymn
Céac théng sm qumn ly timn ich, phi, phmn thmmng va cm che qumn trm lién quan mmn ALVA (bao gmm
nhmng thong sm mmmc mo tm m trén) c6 thm mmmc sma mmi theo thmi gian thdng qua qumn trm Alvara

DAO, tuan theo lumt phap himn hanh. Nhmng thay mmi nhm vmy cé thm cé tinh trmng ymu va c6 thm gimm
homc lomi bm cAc timn ich homc Imiich cm thm lién quan mmn ALVA.

Khm neng Chuymn nhmmng va Hen chm
ALVAmmmc dm mmnh cé thm tm do chuymn nhmmng trén caic meng mmmc hm trm, tuan theo:

e mimu kimn mmng va logic hmp mmng théng minh;

ebmt km bimn phdp bmo ve km thumt nao mmmc trimn khai mm gimm thimu homtmmng mmc hmi (vi
dm: tinh nmng danh sach xam trong hmp mmng trimn khai ban mmu, smmc dm mmnh tm bm khi khéng
con can thimt); va

e bmt km hmn chm nao phat sinh te cac quy mmnh va chmng khoan, AML/CFT homc cac quy mmnh
khac himn hanh.

Khéng c6 Chmmng trinh Bmo ve Nhammu tm homc Bmommm

Ngmmi nem gim ALVA khéng mmmc hmmng Imi tm bmt km chmmng trinh bmi thmmng nha mmuy tm,
chmmng trinh bmo mmm timn gmi homc bmo vm tmmng tm nao theo lumt EU homc lumt cma bmt km khu
vEc phap ly nao khac.

5.2 veALVA

18



Alvara Protocol — White Paper v2.0

veALVA (ALVA ky qum bimu quymt) la token qumn trm khéng thm chuymn nhmmng mmmc nhmn bmng
cach staking va khoa ALVA trong Nmn tm ng Staking. veALVA:

e trao quym n bimu quymt trong Alvara DAO;

e xac mmnh trmng S® ma ngemi nEm gim c6 thm phan bm trong bm phimu gauge cho phmn thmmng

BSKT;

e chmu sm suy gimm tuymn tinh trong sumt thmi gian khéa, ngomi trm tuy chmn "Vmnh vimn (mmt)"

EmEcmOtm dumimay.
Tuy chmn khéa "Vanh vimn (mmt)" pha hmy vmnh vimn cic token ALVA m3 staking. Token mmmc gmi
Emn mma chm mmt va bm lomi khmi [mmng cung Imu hanh mmt cach khéng thm mmo ngemc. mmj [mj,
ngmmi dung nhmn 200 veALVA cho mmi 100 ALVA bm mmt, khong c6 suy gimm. Sm dm veALVA tmn tmi
vO thmi hmn.

Ly do kinh tm cho tly chmn nay nhm sau. Tm |m trao mmi 200 veALVA cho mmi 100 ALVA (gmp 2 Imn
khoa 12 thang) phmn anh sm hy sinh vmnh vimn tai smn cm sm. Khong gimng nhm nhmng ngmmi staking
khoa thmi gian thu hmi ALVA khi hmt hmn, nhmng ngmmi tham gia kh6a mmt gimm venh vimn Immng cung
[mu hanh, tmo ra Imi ich gimm phéat cho tmt cm ngmmi nmm gim con Imi. Phan bm 50% pool SRV cho bmc
nay khuymn khich cam kmt lau dai, vanh vien va mmm bmo reng nhmng ngmmi tham gia pht hmp nhmt
(nhmng ngmmi m& cam kmt van khdng the mmo ngemc) nhmn mmmc phen Imn nhat thu nhmp phi giao
thmc.

mm ngmn chan tmp trung quen trm, veALVA tm khéa mmt mang cung trmng sm bimu quymt trén mmi
token nhm bmt km veALVA nao khac. Khdng c6 hm sm nhan bm sung nao vm quymn qumn trm ngoadi tm |m
phat hanh veALVA 2x. Phén bm 50% SRV mmmc chia theo tm |m gima tmt cm ngmmi tham gia khéa mmt,
c6 nghma la phmn thmmng ca nhan gimm khi nhimu ngmmi dung tham gia pool mmt.

Céc thdong sm nay (200 veALVA cho mmi 100 ALVA, phan bm 50% SRV) la cac gia trm homt mmng himn

tmi trén Ethereum mainnet va c6 thm mmmc mimu chmnh thdng qua qumn trm Alvara DAO. Vi ALVA bm
pha hmy vanh vimn, khéa mmt |4 quymt mmnh khong thm mmo ngmmc.

veALVA khéng mmi dimn cho tai smn homc yéu cmu riéng bimt. my |1a cm chm mm tinh toan va phan bm
quymn bimu quymt trong DAO. Tmt cm rmiro kinh tm lién quan mmn ALVA van thusc ve ngeminem gim
ALVA.

5.3 Token Rm ERC-7621 (BSKT)

Mmi BSKT la token ERC-7621 mmi dimn cho mmt rm tai smn token héa cm sm. Cac thumc tinh cma BSKT
(nhm thanh phmn, logic tai can bmng, cmu tric qumn trm va thong sm phi) mmmc x4c mmnh khi trimn khai
vacéthm mmmc smammisau m6 théng qua nha quen ly homc DAO cma BSKT lién quan, khi ap dmng.

Alvara khéng mmm bmo rmng bmt km BSKT cm thm nao sm tuan thm lumt phap himn hanh m bmt km khu
vEc phap ly nao. Ngmmi tmo, nha quen ly va ngmmi tham gia BSKT chmu trach nhimm mmm bmo rmng
cac homtmmng cma hm tuan thm tmt cm yéu cmu phap ly va quy mmnh lién quan, bao gmm bmt km nghma
vm cmp phép, mmng ky, timp thm homc bmo ve nha mmu tm nao.

5.4 Token LP BSKT

Khi ngmmi dung nmp tai smn vao BSKT théng qua BSKT Lab, hm nhmn token LP BSKT mmi dimn cho
phmn chia sm theo tm |m cma hm trong rm. Token LP BSKT:

* |a token ERC-20;

e n6i chung c6 the mmmc mmi (tudn theo mimu kimn mmng, thanh khomn va thimt km hmp mmng théng
minh) Imy (i) tai smn cm sm homc (ii) tai smn tham chimu nhm ETH hom ¢ stablecoin;
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e cO thm trao quymn qumn trm trong DAO mmc thu BSKT, khi mmmc trimn khai.

5.5 Token LP BSKTX (AX LP)

Ngmmi dung cung cmp thanh khomn cho cac pool lién quan mmn BSKT trén BSKTX nhmn token AX LP
mmidimn cho phmn chia sm cma hm trong pool thanh khomn. Token AX LP trao cho ngmminem gim phmn
chia sm theo tm Im phi giao dmch trong pool, tuan theo théng sm Giao thmc va logic hmp mmng théng
minh. Bmn than token AX LP la token ERC-20 va c6 thm, tuan theo rmi ro va thanh khomn, mmmc sm
dm ng trong cac mng dmng DeFi khac.

5.6 Kinh tm Token va Phi Nmn tmng

5.6.1 Ngan qum Qum
Qum Alvara (homc cmu triic tmmng Emmng) nem gim va qumn ly ngan qum bao gmm ALVA va cAc tai smn
khéc (vi dm: ETH, stablecoin). Ngan qum mmmc ti trm tm:

e phan bm ban mmu 10% cung ALVA (20.000.000 ALVA), tuan theo trao quym n; va

 phmn chia sm phi Giao thmc, bao gmm:

* mmt phmn phi giao dmch BSKT Lab;

e mmt phmn phi giao dmch BSKTX; va

e mmt phmn phi giao dmch San Giao dmch BSKT.

Tai smn ngan qum c6 thm mmmc sm dang mm hm trm phat trimn Giao thmc, quen trm, bmo mmt, nm |mc
phéap ly va tuén thm, sang kimn hm sinh thai va caAc mmc mich khac theo quymt mmnh cma qumn trm Alvara
DAO.

5.6.2 Phmn thmmng Staking va Phan phmi Phi

Mmt phmn phi Giao thmc (10% phi BSKT Lab, xem bmng phi tmi Phmn 15) mmmc phan bm cho Kho Phmn
thmmng Staking (SRV) va phan phmi cho ngmmi staking ALVA, phan khac theo thmi gian khéa, theo quy
tmc hmp mmng thdng minh. Te |m phan bm phi va cm chm phan phmicé thm mmmc mimu chmnh theo thmi
gian théng qua qumn trm.

5.6.3 Chmmng trinh Mua Imi vammt

Tuan theo lumt phap himn hanh va mimu kimn thm trmmng, Alvara van hanh ce chm mua Imi va mmt, theo
mO mmttm [m cm mmnh phi nmn tmng (10% phi BSKT Lab, xem bmng phi tmi Phmn 15) mmmc sm dmng
mm mua ALVA trén thm trmmng mm vammtvenh vimn. Cm chm nay gimithimu ymu tm gimm phat vao kinh
tm token ALVA nhmng khong mmm bmo bmt km sm tmng nao vam gia trm homc gia thm trmmng cma Token.
Qumn trm c6 thm sma mmi, tmm minh chm homc chmm dmtcm chm nay bmt km IGc nao.

6. ORACLE GIA VA NGUaNDm LimU

mm U vao mmnh gia chinh x4c va mmnh mm |a thimt ymu cho vimc tinh todn NAV BSKT, kich homt tai can
bmng va manh gia himu sumt. Giao thmc Alvara mmmc thimt km khéng phm thumc oracle, cho phép céac
BSKT khac nhau sm dmng cac ngumn gia khac nhau trong khuén khm chumn héa.

6.1 Ngumn Gia Chinh

EmjivEimEitaisen mmmc hm trm, BSKT c6 thm chm mmnh mmt homc nhimu ngumn gia chinh sau:
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* Ngumn cmp gia AMM trén chumi: gia giao ngay homc gia trung binh c6 trmng sm thmi gian (TWAP)
mmmc tinh tm cac pool thanh khomn sau trén cac san giao dmch phi tmp trung Imn (vi dm: pool
Uniswap V3 trén Ethereum).
* Ngumn cmp oracle bén ngoai: mmng oracle phi tmp trung cong bm gia tai smn trén chumi (vi dm:
ngumn cmp gia Chainlink, Pyth Network hom ¢ nha cung cmp tmmng tm).
eNgumn cmp tmng hmp: kmt hmp nhimu ngumn (vi dm: trung vm cma nhimu pool AMM homc hmn
hmp gia AMM va oracle).
Ngumn gid mmmc chmn va bmt km théng sm cmu hinh lién quan nao (vi dm: khomng thmi gian TWAP,
ngmmng Imch) mmmc ghi trong cmu hinh hmp mmng do qumn trm kimm soat. Siéu dm limu giao dimn cé
thm himn thm cac cai mmtnay mm thumn timn, nhmng ngumn c6 thmm quymn la trmng thai hmp mmng trén
chumi. Cmu hinh oracle c6 thm mmmc mimu chmnh thong qua qumn trm BSKT homc qumn trm Alvara
DAO, khi ap dmng.

Trimn khai Himn tmi

Giao thmc himn mang sm dmng CoinGecko APl lam ngumn gia chinh cho tinh toan NAV, tai can bmng va
chm sm himu sumt. Vimc chuymn sang ngumn cmp gia linchmmmc |Ién km homch mm gimm sm phm thumc
vao mmt nha cung cmp dm limu tmp trung duy nhmt va cmi thimn khm nmng xac minh trén chumi. Cmu hinh
oracle himn tmi nhm sau:

Ngumn gia chinh CoinGecko API

Chuymn mmikm homch Ngumn cmp gia linch

Kich homt cmp nhmt gia Tmimmitmmng tdc ngmmi dung (nmp, rat, ti can bmng)

Gimjhmn |mithmi Gia cm hmn 60 gidy bm tm chmi; truy xumt mmi mmmc kich
homt

Ngmmng Imch Himn chma mmmc thmc thim cmp giao thmc; km homch vmi

chuymn mmi linch

Thm tm dm phong Nmu CoinGecko khéng khm dmng, giao dmch bm hoan Imi.
Ngmmi dung thm |mi khi gid mmmc khoi phmc

Thay mmi mmc mmnh toan giao thmc Multisig qumn trm (chuym n sang Alvara DAO)

Ghimé mmc thu rm Nha qumn ly rm homc BSKT DAO

Sm phm thumc himn tmi vao mmt API gia tmp trung duy nhmt (CoinGecko) la hen chm m3 bimt. Vimc
chuymn mmitheo km homch sang linch sm gimi thimu xac minh gia trén chumi, ngmmng Imch co6 thm cmu
hinh va logic dm phong ma ngumn. Cho mmn khi chuymn mmi hoan tmt, mmnh gi4 cma Giao thmc phm
thum c vao tinh khm dmng va chinh xac cma CoinGecko API.

Ngmmi mmc nén xac minh cac théng sm oracle himn tmi dma trén cac hmp mmng théng minh m 3 trimn khai
va hm sm qumn trm, vi cmu hinh c6 thm thay mmi thong qua qumn trm.

6.2 Kimm tra Lmi thmi, Lmch va Logic Dm phong

Em gimmtac mmng cma gid Imithmi homc bm thao ting, Giao thmc mmmc thimtkm mm hm trm kimm tra [mj
thmi, kimm tra |mch va logic dm phong trong khuén khm mmnh gia.

Trong trimn khai Ethereum mainnet himn tmi tinh mmn thang 3 nmm 2026:

eKimm tra|mi thmi mmmc thmc thi. Gia cm hmn 60 gidy bm tm chmiva truy xumt mmi mmmc kich
homt.
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e Kimm tralmch himn chma mmmc thmc thim cmp giao thmc. Chiung mmmc Ién km homch gimi thimu
vaivimc chuymn mmisang ngumn cmp gia linch.

e Logic dm phong himn bm hmn che. Nmu ngumn gia CoinGecko khéng khm dmng, giao dmch lién
quan bm hoan Imiva ngmmidung phmithm |mi khi gia mmmc khdi phmc.
Céac phién bmn tmmng lai cma Giao thmc dm kimn hm trm ngmmng Imch cé thm cmu hinh va logic dm
phong ma ngumn, bao gmm ngumn cmp gia thm cmp trén chumi khi pht hmp.

Khi mimu kimn bmo vm mmmc kich homt, mmt sm homt mmng BSKT (vi dm: nmp, rit homc giao dmch tai
can bmng) c6 thm bm tm chmi, tmm dmng homc hmn chm cho mmn khi mmnh gid mang tincey mmmc phmc
hmi.

6.3 Qumn trm Oracle va Thay mmi

Cmu hinh oracle tuan theo qumn trm:
emmjvmi mmc mmnh toan Giao thmc (vi de: ngumncep mmmc mm xumt cho cac tai smn thmmng
dung), thay smi mmmc qumn trm bmi Alvara DAO.

emmivmighimé mmc thu BSKT (vi dm: ngumn cmp chuyén bimt cho chimn Immc cm thm), thay mmi
cO thm mmmc qumn trm bmi BSKT DAO homc nha qumn ly lién quan, trong phmm vi mmmc Giao thmc
cho phép.
Bmt km thay mmi nao mmi vmi cmu hinh oracle mmu c6 thm mnh hemng trmng ymu mmn NAV, rei ro va
hanh vicma BSKT. mm xumt sma mmingumn homc théng sm oracle nén bao gmm ly do rd rang va, khi phu
hmp, manh gid rmirommc [mp.

6.4 Rmiro Oracle vaDm |imu
Rmiro oracle va dm limu bao gmm, nhmng khdong gimi hmn m:

« thao tang pool thanh khomn trén chumi mmmc sm dmng lam tham chimu gig;

e thmt bmi, chmm trm homc cmu hinh sai cma mmng oracle bén ngoai;

e &nh xm tai smn homc sm thmp phan khéng chinh xac; va

edm |[imu |mithmi homc thimu trong thmi gian tmc nghmn mmng homc ngmng homt mmng.

Nhmng rmiro nay c6 thm dmn mmn tinh todn NAV khéng chinh xac, nmp homc rat timn bm mmnh gia sai,
va hanh mmng tai can bmng khéng phu hmp. Ngmmi ding nén nhmn thm ¢ rmng Giao thmc khéng thm lomi
bm hoan toan rmi ro oracle.

7.BaNG XmP HeNG VA CHm Sm HimU SUmT

Giao thmc duy tri bmng xmp hmng trén chumi xmp hmng cac BSKT dma trén chm sm himu susmt minh
bm ch, khach quan. Beng Xmp heng mmmc thimt km mm:

enmibmtcac nha qumnly vachimnmmc cé hm sm thanh tich mimu chmnh rmi ro mmnh;

e gillp ngm mi dung kham pha cac rm phu hmp vmi sm thich mmu tm va khm neng chmu rmirocmahm;
va

 thic mmy phan bm sm chdy va van xmng mang trong hm sinh thai.
7.1 Chm sm

Cac chm sm chinh mmmc himn thm bao gmm:
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Lminhumn Lminhumn tich Imy va hang nmm héa 1 tumn, 1 thang, 3
thang, 6 thang, 1 nmem

Rmiro Bimnmmng (mm [mch chumn minhumn), setgimm tmima,
tm |m Sharpe

Quy md Tai smn mang qumn ly (AUM), tmng cung token LP, sm
Immng ngmmi méng gop

Chi phi Tm |m phi qumn ly, TER, chi phi gas phat sinh

Thanh phmn Tmp trung tai smn (chm sm Herfindahl), tm [m phmn tram rmi

ro stablecoin, tm trmng ALVA

Nha qumn ly Trmng thai Xxac minh, tumi rm, tmn sumt tai can bmng

7.2 Ngumn Dm |imu va Phmmng phap

Dm limu Bang Xmp hangmmmc [my tm homt mmng trén chumi (tinh todn NAV, Imch sm giao dmch) va c6
thm mmmc bm sung bmng phan tich ngoai chumi khi mmmc chm r5. Tmt cm tinh todn himu sumt sm dmng
[minhumn dma trén NAV, c6 tinh mmn phi va nghma va .

Xmp hmng khéng cmu thanh te ven mmu tm homc bmt km sm chmng thmc nao bmi Alvara Protocol Inc.
homc Alvara DAO. Sau khi hm thmng xac minh nha qumn ly ra mmt (Q2 2026), nha qumn ly m& xac minh
SE mmmC tang camng himn thm trén Bang Xmp hmng.

8. NmN TeNG STAKING VA Cm CHm veALVA

8.1 Kho Phmn thmmng Staking (SRV)
Nmn tmng Staking cho phép ngmmi nmm gim ALVA khoa token trong khomng thmi gian x4&c mmnh mm
nhmn veALVA va trm nén mm mimu kimn nhmn phmn chia sm SRV. SRV:

emmmctaitrm bmitm |m phmn trmm phi Giao thmc (himn 10% phi BSKT Lab);

e ph&n phmiphan thmmng mmnh km (vi dm: hang tumn) dma trén phmn chia sm ALVA staking cma
mmi ngmmi dung trong bm ¢ khéa nhmt mmnh;

 cho phép phmn thmmng chma yéu cmu tich Imy theo thmi gian, tuan theo thimt km hmp mmng théng
minh.

Gmp phmn thmmng (thém phmn thmmng vao khomn staking himn cé) mmmc hm trm, vmi himu mng tmng
phmn chia sm pool cma ngmmi dung nhmng khéng nhmt thimt kéo dai thmi gian kh6a homc mmt Imi suy
gimm veALVA, trm khi mmmc chm mmnh bmi hmp mmng thong minh.

8.2 Tinh todn Phmn thmmng Staking

Trong mmi pool khéa, phmn thmmng tm SRV mmmc phan phmitheo tm Im cho ngmmi tham gia dma trén
Immng ALVA hm ma khéa trong pool m 6.

Nmu:

* TR_pool la tmng phan thmmng ALVA mmmc phén bm cho pool khéa cm thm trong km nhmt mmnh (vi
dm: mmt tumn);

*« ALVA_ staked_pool la tmng Immng ALVA ma khoa trong pool mg; va
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* ALVA_staked_user |a Immng ALVA m& khéa bmi ngmmi dung cm thm trong pool m 6,
thi phmn thmmng cma ngmmi dung mé cho km la:
CR user = TR pool x ( ALVA staked_user + ALVA staked_pool )

Phmn thmmng khdng thay mmi hmi tm sm dm veALVA cma ngmmi diung cho cac km bm phimu trmmc m6.
Ngmmi dung c6 thm chmn yéu cmu phmn thmmng, staking Imi homc rdt chiing, mmi hanh mmng mmu tuén
theo chi phi gas va quy tmc hmp mmng thong minh himn hanh.

8.3 Thmi gian Khéa va Phan bm veALVA

Thmi gian khoa xac mmnh cm veALVA ma ngmmidung nhen mmmc va tm [m phantrmm tmng SRV mmmc
phéan bm cho bmc khéa m6. Khéa dai hmn thmmng tmo ra nhimu veALVA hmn va phmn chia s phmn
thmmng cao hmn.

Thmi gian Khoa ALVA veALVA % Phmn thmmng cma Pool
100 1

1tumn 0%

1 thang 100 5 0%

3 thang 100 20 0,5%

6 thang 100 50 1,25%
12 thang 100 100 2,75%
18 thang 100 200 4,50%
24 thang 100 400 8,50%
36 thang 100 800 12,50%
48 thang 100 1.000 20%
Vanh vimn (mmt) 100 200 50%

Cac gia trm trong bmng nay la thong sm homt mmng himn tmi trén Ethereum mainnet tinh mmn thang 3
nmm 2026. Ching c6 thm mmmc mimu chmnh thdng qua qumn trm Alvara DAO. Ngmmi dung nén xac minh
théng sm himn tmi thdng qua giao dimn hm p mmng théng minh homc dApp Alvara trmm c khi khéa ALVA.

Xem Phmn 5.2 va ly do va théng sm himn tmicma bmc Vanh vimn (mmt).

Lmuy: bmc khéa 1 tumn va 1 thang nhmn 0% phmn thmmng SRV. Cac bmc nay tmn tmi mm cung cmp
veALVA ngmn hmn cho tham gia qumn trm nhmng khdng trao quymn chia sm phi. SRV mmmc tai trm bmi
10% phi BSKT Lab (tmo, nmp va rat). Ngumn phi bm sung c6 thm mmmc thém vao SRV théng qua qumn
trm trong tmmng lai.

8.4 Suy gimm veALVA va TAc mmng Qumn trm

Ngomi trm khoa "vmnh vimn", sm dm veALVA suy gimm tuymn tinh trong sumt thmi gian kh6a ma chmn.
Suy gimm;
emnh hmmng mmn quymn bimu quymtcma ngmmidung trong cac mm xumtva phan bm gauge timp
theo;
e khéng thay mmi hmitm phimu bmu m& bm cho cac mm xumt co km bm phimu =& kmt thic;

ecOthm mnh hmmng mmn khm nmng cma ngmmidung map mng ngmmng mm xumt (vi dm: veALVA tmi
thimucmnthimtmm gmimm xumt).
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Vi dm: Nmu ngmmi dung khéa 100 ALVA trong 1 nmm va nhmn 100 veALVA, thi vao cumi ngay 1, sm dm
tm mmng gimm xumng (100 / 365,25 x 364,25) veALVA. Vao cumi ngay 2, sm dm gimm xumng (100 /
365,25 x 363,25) veALVA. mimu nay timp tmc cho mmn khi hmt hmn khoéa, khi sm dm veALVA mmt 0.

9. BSKTX VA CUNG CmP THANH KHO=N (mang Phat trimn)

9.1 Tmng quan

BSKTX |a san giao dmch phi tmp trung theo km homch nmingmmi dung sm cé thm:

e giao dmch token LP BSKT vmi céc tai smn khac (vi dm: ETH, stablecoin);
* cung cm p thanh khom n cho cac pool lién quan mmn BSKT va kimm thu nhm p phi;
« tham gia kinh doanh chénh Imch gia gima NAV BSKT va gia thm trmmng, tuan theo rmi ro.

9.2mmmng cong AMM

BSKTX sm sm dmng logic tmo Imp thm tramng tm mmng tich khéng mmi (x *y = k, tmmng tm Uniswap V2),
khimn LP chmu ten thmt tmm thmi so vmivimc mmn gimn nem gim tai sen cm sm. Qumn trm co thm phé
duymt cic lomi mmmng cong bm sung cho cac rm cm thm trong tmmng lai.

9.3 Cung cmp Thanh khomn va Phi

Nha cung cm p thanh khomn sm:

» nmp token LP BSKT (va, khi &4p dmng, tai smn ghép cmp) vao pool BSKTX;
e nhmn token AX LP mmi dimn cho phmn chia sm cma hm trong pool;

* kimm phmn chia sm theo tm Im phi giao dmch. Phan bm phi theo km homch cho BSKTX la 0,30% mmi
giao dmch, chia mmu gima ngmmi nem gim AX LP (0,10%), ngan qum Qum (0,10%) va nha qumn ly
cma BSKT c6 token LP mang mmmc giao dmch (0,10%). Xem bmng phi tmi Phmn 15.

Cung cmp thanh khomn ven dm rmiro va khimn LP chmu tmn thmt tmm thmi, bimn mmng gia va timm nmng
thmt bmi m cmp hmp mmng thdng minh homc Giao thmc. Khéng c6 mmm bmo nao va khmi |[mmng giao
dmch, mmc phihomc sm tmntmibmnveng cma bmt km pool nao.

10. SAN GIAO DmCH BSKT (mang Phat trimn)

Mmi BSKT mmmc trimn khai thdng qua Giao thmc c6 quymn qumn ly lién quan, bao gem khm neng mm
xumt va thmc himn thay mmi cac thong sm cma BSKT m0 (vi dm: tm trmng tai smn, quy tmc tai can bmng,
phi qumnly va quymn chimn [mmc [mi sumt), tudn theo bmt km BSKT DAO mmc thu nao.

San Giao dmch BSKT sm |a mma mimm trén chumi nmi cAc quymn qumn ly nay c6 thm mmmc chuymn
nhm mng gima cac bén tham gia. Sau khi homt mmng, mimu nay sm cho phép:
engmmitmo ban mmu cma BSKT chao ban quymn quen ly mm ban;

e nha qumn ly timm nmng mua quymn kimm soat BSKT himn c6 vai hm sm thanh tich va dong phi m&
mmmcthimt|mp; va

e thm trmmng thm cmp minh bmch cho quymn quen ly, nmi giA mmmc xac mmnh bmi cung va cmu.
Danh sach trén San Giao dmch thmmng sm himn thm:
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e chm sm himu sumt |mch sm (vidm: |mch sm NAV, set gimm, bimn mmng);

 thong sm phi (tm Im phiqumn ly va cmu trdc phi himu sumt nmu ap dmng);

* théng tin rmi ro va chimn Immc chinh;

* trmng thai xac minh nha qumn ly; va

e bmt km rang bumc cmu hinh trmng ymu nao (vi dm: gimi hmn chimn lmmc Imi sumt).

Chuymn nhmmng quymn quenly ss mmmc thmc himn thdng qua hmp mmng thdng minh va ghi nhmn trén
chumi. Giao thmc Alvara khéng mmm bmo sm thanh céng, himu susmt homc homt mmng timp tmc cma bmt
km BSKT ndo co quymnqumn |y mgd mmmc chuymn nhmmng.

11. QUm N TRm VA DAO

11.1 Alvara DAO
Giao thmc Alvara mmmc qumn trm bmi Alvara DAO, hm thmng qumn trm phi tmp trung trong m6 ngmmi
nEm gim veALVA c6 thm;

egmimm xumt (tudn theo ngmmng tmi thimu);

e bm phimu vm cac mm xumt, bao gmm thay mmithoéng sm, nang cmp, phan bm phi va sm dmng ngan
qum;

« tham gia bm phimu gauge mm phan bm phmn thmmng ALVA gima cadc BSKT mm mimu kimn.

M6 hinh Thmc thi Qumn trm

Bm phimu Snapshot (ngoai chumi, khdng gas) Hmp mmng DAO trén chumi

Thmc thi Multisig qum n trm (3-trong-4) thmc thi Hmp mmng khoa thmi gian thmc thi tm
kmt qum m& phé duymt mmng

Khmn cmp Multisig qumn trm hanh mmng hmp, Tmmng tm, vei phmm vi gimm do DAO
qumn trm phé chumn kimm soat

mmibimusm 20% veALVA Imu hanh 20% (c6 thm mimu chmnh qua qumn

trm)
Tm |m thdong qua 51% phimu bmu 51% (c6 thm mimu chmnh qua quen

trm)

Trimn khai Himn tmi (Dma trén Snapshot)

Qumn trm himn mang homt mmng théng qua Snapshot, nmn tmng bm phimu ngoai chumi, khéng gas. mm
Xumt mmmc gmi hang tumn (theo nhmp km c6 cmu trac), va bm phimu mmmc tinh trmng sm theo sm dm
veALVA tmi block mnh chmp. Kmt qum mmmc ghi nhmn ngoai chumi trén Snapshot va Imu trm trong cm sm
dm limu ngoai chumi cma Giao thmc, cung cmp cho quy trinh tinh todn phmn thmmng (xem Phmn 12.3).

Céch timp cmn nay lomi bm chi phi gas cho ngmmi bm phimu va cung cmp trmi nghimm qumn trm dm timp
cmn trong giai momn tmng trmmng cma Giao thmc. Tuy nhién, bm phimu ngoai chumi phm thumc vao vimc
thmc thi trung thmc kmt qum bmi multisig qumn trm, gimi thimu gim mmnh tin tmmng ma DAO trén chumi
theo km homch sm lomi bm.

Km homch: DAO Trén Chumi
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Giao thmc mang tich cmc phat trimn DAO hoan toan trén chumi sm thmc thi cAc quymt mmnh qumn trm trmc
timp théng qua hmp mmng thong minh va khoéa thmi gian, lomi bm nhu cmu trung gian mang tin cay mm
trimn khai kmt qum bm phimu. Xem Phan 16 mm bimttmnmm,

Théng sm Chinh

*Ngmmng mm xumt: Tmithimu 3.000 veALVA canthimtmm gmimm xumt. Ngmmng nay c6 thm mmmc
mimu chmnh qua quan trm.

emmibimu sm: 20% veALVA Imu hanh phmitham gia mm phimu bmu hmp Im. Ngmmng nay co thm
EmmC mimu chmnh qua qumn trm khicm sm ngmmitham gia phat trimn.

Tm Im Thong qua: tm |Im théng qua mmc mmnh la 51% phimu bmu, tuan theo qumn trm.

Quymt mmnh mmmc DAO phé duymt mmmc thmc thi thdng qua hm p mmng thong minh khi c6 thm. Khi trimn
khai ngoai chumi |a cmn thimt (vi dm: cmu trac phép ly, nha cung cmp dmch vm ngoai chumi), Alvara nm
[mc hanh mmng thimn chi mm thmc himn y chi cma DAO, tuén theo lumt phap himn hanh va rang busc hmp
EENQ.

11.2 BSKT DAO
Ngmmi tmo BSKT c6 thm tuy chmn cmu hinh DAO mmc thi BSKT riéng mm:

e quymt mmnh vm tai can bmng, thay mmi phi homc chimn [mmc tmo Imi sumt;
e qumn trm thong sm niém ymt san giao dmch;
e qumn ly ngan qum homc tai smn dm trm [ién quan mmn rm.

Ngmmi tham gia quen trm thmmng | ngmmi nem gim token LP BSKT, vai quymn bimu quymt mmmc xac
mmnh bmi|lmmng nmm gim LP homc cac thong sm khac do ngmmi tmo BSKT xac mmnh. BSKT DAO mmc
Imp vmi Alvara DAO, mmc du hanh mmng cma ching van cé thm bm rang bumc bmi théng sm Giao thmc
bao trum va lumt phap himn hanh.

11.3 Multisig va Kimm soat Khmn cmp

11.3.1 Multisig Qumn trm
Céac chmc nmng qumn trm chinh mmmc kimm soat bmi mmt vi multisig 3-trong-4 duy nhmt. may la cung
multisig mmmc sm dmng cho cm qumn trm thmmng xuyén va hanh mmng khmn cmp (khéng c6 multisig
khmn cmp riéng bimt). Multisig c6 cac khm nmng mmc quymn sau:
e Nang cmp hmp mmng Giao thmc cmt 16i théng qua mmu proxy
e mimu chmnh théng sm cmp Giao thmc (tm |m phi, thay mmi danh sach trmng, phan bm phmn thmmng)
* Gmi gmc Merkle cho yéu cmu phmn thmmng trmng sm gauge
* Tmm dmng nmp homc rat trén cac hmp mmng cm thm
e Thmc himn hanh mmng khmn cmp (xem bén dmmi)

Céc quymn nay sm chuymn sang DAO trén chumi khi mmmc trimn khai (xem Phmn 16). Cho mmn IGc m 0,
multisig homt mmng nhm |mp thmc thi cho cAc quymt mmnh qumen trm mmmc phé duymt qua Snapshot.
Ngomitrm trmmng hmp quymn khmn cep mmmc mo tm rd rang m trén, multisig quen trm nhem mmc mich
thmc thi cac hanh mmng mmmc qumn trm phé duymt thay vi thmc himn kimm soat tly y mmc Imp.

11.3.2 Hanh mmng Khmn cmp

Giao thmc bao gmm céc cm chm khmn cap mmmc thimt km mm phmn mng vmi cac sm kimn thm trmmng
homc km thumt nghiém trmng (vi dm: thmt bmi oracle homc Im hmng nghiém trmng). Bao gmm:
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e Khm nmng cma nha qumn ly thmc himn Emergency Stables trén BSKT cma riéng hm (xem Phmn
4.2.3);

e khm nmng cma multisig qumn trm tmm dmng nep homc mmt sm chmc nmng trong hep mmng ca thm;
va

e phmi hmp di chuymn sang hmp mmng ma va homc nang cmp.

11.3.3 Thmi hmn va manh gia
Quymn khmn cmp va qumn trm khong nhmm mmc mich vmnh vimn. Mmc du khéng c6 thmi hmn cm mmnh
EmECcapmmttmirammt, km vang la:

* DAO sm dmn dmn nem quymn kimm soat trmc timp nhimu chmc nmng quan trmng hmn; va

e phmm vi va thanh phmn cma multisig sm mmmc manh giA mmnh km va c6 thm mmmc gimm homc thu
hmibmiqumn trm khi cAc mmc phi tep trung hba mmmc map mng.

12. HANH VI Ca T LOI VA PHeN THem NG Cm A ALVARA

12.1 Phmn thmmng ALVA cho BSKT
Mmt phmn mang km cung ALVA (44%, hay 88.000.000 ALVA) mmmc danh mm khuym n khich tham gia vao
cac BSKT mmmc trimn khai thong qua Giao thmc. Phmn thmmng:

e mmmc phan phmitheo Imch trinh dai hmn (31 nmm), vai |mmng phat hanh hang nmm gimm dmn;

emmmc phan bm gima cac BSKT mm mimu kimn ("Alpha") dma trén bm phimu gauge hang tumn bmi
ngmminmm gim veALVA,;

ecOthm mmmcyéucmubmingmminem gim LP BSKT thdng qua cmng yéu cmu trén chumi.

Khéng cO mmm bmo ndo vm mmc phmn thmmng, thmi hmn, homc limu bmt km BSKT cm thm ndo sm van
Em mimy kimn. Tmt cm thong sm phmn thmmng mmu tun theo qumn trm va co thm mmmc sma mmi homc
ngmng.

12.2 Cong thmc Phmn thmmng Gauge

Nmu R_total |a tmng phmn thmmng ALVA cho km nhmt mmnh vav_j la tmng phimu veALVA mmmc phan
bm cho BSKT j, thi phmn thmmng chia sm cmanoé la:

Rj = Rtotal x (v / Z k v_k)

12.3 Cm chm Yéu cmu Phmn thmmng
Phmn thmmng ALVA mmmc phan phmithdng qua hm thmng yéu cmu dma trén cay Merkle:

1.Vao cumi mmi km hang tumn, kmt qum bm phimu gauge xac mmnh phan bm ALVA cho mmi BSKT.

2. Trong mmi BSKT, phmn thmmng mmmc phan phmitheo tm Im cho ngmminmm gim LP dma trén
phmn chia sm cma hm trong cung token LP BSKT tmi block mnh chmp.

3. Gmc Merkle mmmc tinh tm cac phan bm phan thmmng va gmi mmn hmp mmng thdng minh
GaugeWeightClaims trén Ethereum.

4, Ngmmiding mm mimu kimn yéu cmu phmn thmmng bmng cach gmi bmng chmng Merkle mmn hmp
mEnNg, Xac minh mm mimu kimn va chuymn token ALVA.

5. Yéu cmu hang lomt qua nhimu km mmmc hm trm trong mmt giao dmch duy nhmt.
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Céch timp cmn nay gimm thimu chi phi gas (chm ngmmi yéu cmu trm gas, va chm khi hm chmn yéu cmu)
trong khi duy tri khm nmng xac minh hoan toan trén chumi cma quymn [mi phmn thmmng.

12.4 Bmng Phat hanh Phmn thmmng ALVA

Nmm Phmn thmmng Phmn thmmng Phmn thmmng Tich Imy (%o cma | TichImy (% cma
Hang tumn Hang nem Tmng hmp 88M) 200M cung)
(ALVA) (ALVA) (ALVA)

1 119.020 6.189.049 6.189.049 7,03% 3,09%
2 111.879 5.817.706 12.006.755 13,64% 6,00%
3 105.166 5.468.644 17.475.399 19,86% 8,74%
4 98.856 5.140.525 22.615.924 25,70% 11,31%
5 92.925 4.832.094 27.448.018 31,19% 13,72%
6 87.349 4.542.168 31.990.186 36,35% 16,00%
7 82.108 4.269.638 36.259.824 41,20% 18,13%
8 77.182 4.013.460 40.273.284 45,77% 20,14%
9 72.551 3.772.652 44.045.936 50,05% 22,02%
10 68.198 3.546.293 47.592.229 54,08% 23,80%
11 64.106 3.333.515 50.925.744 57,87% 25,46%
12 60.260 3.133.505 54.059.249 61,43% 27,03%
13 56.644 2.945.494 57.004.743 64,78% 28,50%
14 53.245 2.768.765 59.773.508 67,92% 29,89%
15 50.051 2.602.639 62.376.147 70,88% 31,19%
16 47.048 2.446.480 64.822.627 73,66% 32,41%
17 44.225 2.299.692 67.122.319 76,28% 33,56%
18 41.571 2.161.710 69.284.029 78,73% 34,64%
19 39.077 2.032.007 71.316.036 81,04% 35,66%
20 36.732 1.910.087 73.226.123 83,21% 36,61%
21 34.528 1.795.482 75.021.605 85,25% 37,51%
22 32.457 1.687.753 76.709.358 87,17% 38,35%
23 30.509 1.586.488 78.295.846 88,97% 39,15%
24 28.679 1.491.298 79.787.144 90,67% 39,89%
25 26.958 1.401.821 81.188.965 92,26% 40,59%
26 25.341 1.317.711 82.506.676 93,76% 41,25%
27 23.820 1.238.649 83.745.325 95,17% 41,87%
28 22.391 1.164.330 84.909.655 96,49% 42,45%
29 21.048 1.094.470 86.004.125 97,73% 43,00%
30 19.785 1.028.802 87.032.927 98,90% 43,52%
31 18.598 967.073 88.000.000 100,00% 44,00%
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13. BmO Mm T VA QUY TRINH KImM TOAN

Alvara tuan theo quy trinh bmo mmt ma Imp phu hmp vai cac thmc hanh tmt nhmt trong nganh cho cac giao
thmc phi tmp trung.

13.1Vong mmi Phét trimn An toan

Tmt cm hmp mmng thong minh va ma hm trm mmmc phat trimn theo tiéu chumn km thumt nmi bm cma
Alvara, bao gmm manh gid ma c6 cmu tric va phan tdch nhimm vm gima tac gim va ngmmi manh gia.
Nhém kimm todn nmi bm mmc [mp timn hanh manh gid bmo mmt tuymn mmu tién cho mmi phién bmn Imn
trmmc khi bmt km manh gia bén ngoai nao mmmc my thac.

13.2 Kimm toan Bén ngoai mmc mp

Vimcrammt mainnet cma nmn tmng Alvara md mmmc kimm toan bmi ba cong ty bmo mmt bén thm bammc
[mp:

Quill Audits Kimm toan BSKT Lab + BSKT Lab, Factory, hmp Tmt cm nghiém trmng/cao
Factory (Thang 10/2023) m mng Pair md khmc phmc

Quill Audits Kimm toan Token ALVA Hmp mmng token Tmt cm nghiém trmng/cao
AVAX (Thang 5/2024) AlvaraAvax m 3 khmc phmc

Quill Audits Kimm toan Hep mmng Hm p mmng théng minh giao Tmt cm nghiém trmng/cao
Thong minh (Thang 4/2025)  thmc cmtI6i m 3 khmc phmc

CertiK manh gia Bmo mmt (Thang Hmp mmng giao thmc cmt Tmt cm nghiém trmng/cao
6/2025) 16i, phan tich rmi ro kinh tm m 3 khmc phmc

Adevar Kimm toan Bmo mmt Nmn Bmo mmttoan nmn tmng va Tmt cm nghiém trmng/cao
tmng (Thang 8/2025) dApp md khmc phmc

Quill Audits Kimm toan Hep mmng Hmp mmng Staking va Tmt cm nghiém trmng/cao
Staking (Thang 12/2025) veALVA m 3 khmc phmc

Adevar Kimm toan Tich hmp linch Tich hmp ngumn cmp gia Tmtcm nghiém trmng/cao
(Thang 1/2026) linch md khmc phmc

Quill Audits Kimm toan Imi Giao thmc Hmp mmng giao thmc cmt|6i  Tmtcm nghiém trmng/cao

(Thang 2/2026)

ma cmpnhmt

m & khmc phmc

Béo cédo kimm toan mmy mm, bao gmm phét himn chi timt, ph&n lomi mmc mm nghiém trmng va trm ng thai
khmc phmc, co smn trong tm chmc Alvara GitHub (https://github.com/Alvara-Protocol). Phmm vi kimm toan
bm sung sm mmmc my thac cho cac mo-mun mmi (BSKTX, San Giao dmch BSKT, DAO trén chumi) trmmc
khi trim n khai mainnet.

13.3 Kimm tra Xam nhmp va Tmng cmmng Bm mmt Tmn cong

Ngoai kimm toan hmp mmng théng minh, kimm tra xam nhmp chuyén deng mad mmmc thmc himn mmj vai
nEnteng mm xac mmnh va gimm thimu cac vector tmn céng ngoai hmp mmng (vi dm: cm sm hm tmng, API
va [mp tich hmp). mimu nay nhmm gimm bm mmt tmn cong rmng hmn ngoai tmmng tac trmc timp vmi cac
thanh phmn trén chumi cma Giao thmc.

13.4 Minh bmch Phéat himn
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Tmt cm bao cao kimm toan m & hoan thanh mmu co smn cdng khai trong tm chmc Alvara GitHub tmi:
https://github.com/Alvara-Protocol

mimu nay mmm bmo minh bmch hoan toan cho ngmmi dung, nha tich hmp va mmi tac, va cho phép xac
minh mmc Imp tinh bmo mmt cma Giao thmc theo thmi gian.

14. KHm NmNG NANG CmP VA KImM SOAT KHaN CmP

Giao thmc Alvara can bmng gima mong mumn bmt bimn |au dai vei nhu cmu gimi quymt cAc vmn mm bmo
mmt, thichmng vmi mimu kimn the trmmng thay mmiva tuan thm cac quy mmnh mang phat trimn.

14.1 Phan lomi Hep mmng

Hup mmng Giao thmc c6 thm mmmc nhom nhm sau:
*Hmp mmng Giao thmc cmt |6i: hmp mmng trimn khai chmc nmng thimt ymu nhm tmo va quen ly
BSKT, staking ALVA va SRV, pool thanh khomn BSKTX, va logic qumn trm chinh.
eHmp mmng ngomi vi: mo-mun phm trm nhm bm chuymn mmi, hmp mmng trm gitp, céng cm [mp chm
mmcvahmp mmng hm trm giao dimn ngmmi dung.
*Hmp mmng bén thm ba: giao thmc bén ngoai (vi dm: thm trmmng cho vay, AMM, cmu nmi) ma BSKT
homc BSKTX c6 thm tich hmp nhmng khdng do qumn trm Alvara kimm soéat.

M6 hinh khm nmng nang cmp va kimm soat c6 thm khac nhau gima cac lomi nay.

14.2 Cm chm Nang cmp

Mmtsm hmp mmng Giao thmc cmt |6i mmmc trimn khai sm dmng mmu proxy c6 thm nang cmp homc kimn
tric mo-mun (vi dm: hmp mmng logic va Imu trm riéng bimt). Khi nang cmp c6 thm thmc himn:

e Kimm soat qumn trm: nang cap chm mmmc thmc himn sau mm xumtqumntrm m3 mmmc phé duymt
(Alvara DAO homc, khi &p dmng, BSKT DAO). Trong md hinh qumn trm dma trén Snapshot himn tmi,
khdng c6 khéa thmi gian trén chumi; multisig qumn trm thmc himn nang cmp ma phé duymt trmc timp.
Khoa thmi gian trén chumi sm mmmc gimi thimu vmi DAO trén chumi theo km homch (xem Phmn 16).

e Thmc thi multisig: hanh mmng km thumt nAng cmp hmp mmng mmmc thmc himn bmivi ma chm ky do
mmt nhom ngmmi ky mmmc my quymn kimm soat, hanh mmng theo cac quymt mmnh qumn trm.

e Minh bmch: giao dmch nang cmp va trimn khai hmp mmng mmi mmmc himn thm cong khai trén
chumi, vama m& nang cmp van la ma ngumn mm va cé sen mm manh gia.
Giao thmc co thm timn theo thmi gian hmmng tmi tmng tinh bmt bimn cma mmt sm hm p mmng khi hm thmng
trmmng thanh va khm neng chmu rmiro thay mmicma cmng mmng gimm.

14.3 Tam dmng Khmn cmp va Ngmt mmch
mm gimm thimu thc mmng cma |m hmng nghiém trmng homc xao trmn thm trmmng nghiém trang, mmt sm
chmc nmng Giao thmc c6 thm tuan theo kimm soét khmn cmp, chmng hmn nhm:

 tmm dmng nmp va rit cho cac BSKT cm thm;

- tmm dm ng staking ALVA homc yéu cmu phmn thmmng;

e tmm dmng tmo BSKT hom ¢ pool BSKTX mmi; homc

o tmm thmi vo himu héa tich hmp vmi giao thmc bén thm ba bm mnh hmmng.
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Kimm soat khmn cmp c6 thm mmmc kich homt bmi mm xumt khmn cmp mmmc quen trm phé duymt, homc
bmi multisig qumn trm (ngmmng 3-trong-4, nhm mmmc Mo tm tmi Phmn 11.3.1).

Quymn khmn cmp nhmm mmc mich hmp trong phmm vi va tmm thmi. Khi kimm soat khmn cmp mmmc kich
homt ma khong c6 phimu bmu quen trm trmmc, mm xumt quen trm mmmc gmi kmp thmi mm phé chumn
homc sma mmi hanh mmng.

14.4 Han chm va Qumn trm Theo Thmi gian
Mmc du khm nmng nang cmp va kimm soat khmn cmp c6 thm gimm mmt sm rmi ro nhmt mmnh, ching
cmng gimi thimu:
ermiroqumn trm (vi dm: nAdng cmp mmc hmi homc bmt cmn); va
e tintmmng vao ngmminmem gim quymn thmc thi (vi dm: ngmmi ky ma chm ky).
Y mmnh lau dai cma cmng mmng Alvara |1a gimm sm phm thumc vao vai trdo mmc quymn khi khm thi, tmng

cmmng sm deng qumn trm trén chumi va khoa thmi gian cho cac thay mmi quan trmng, va cung cmp tai
limu cdng khai ré rang vm bmt km khm nmng mmc quymn nao con [mi.

Ngmmi dung nén tinh mmn rmi ro qumn trm va khm nmng nang cmp trong manh gia Giao thmc va c6 thm
chmn tranh tmmng tac vmi cac hmp mmng c6 md hinh kimm soat ma hm khéng chmp nhmn. Cmu hinh
kimm soéat himn tmi, trimn khai proxy va vai trO mmc quymn c6 thm mmmc xac minh bmng cach kimm tra
cac hmp mmng ma trimn khai trén chumi va trong kho [mu trm Alvara GitHub.

15. QUm ALVARA VA MO HINH KINH DOANH

15.1 M6 hinh Kinh doanh

M6 hinh kinh doanh cma Alvara chm ymu dma trén phi va mmmc thimt km mm hm trm tinh bmn vang lau
dai cma hm sinh thai. Ngumn doanh thu bao gmm:

« phi trimn khai cho BSKT mmi;

* phi nmp va rat trong BSKT Lab;

* phi giao dm ch trén BSKTX;

« hoa hmng san giao dmch cho chuymn nhmmng quymn qumen ly BSKT;

e phi cho dmch vm cao cmp (vi dm: phan tich, hm trm tich hmp);

e phi qumng cao trong nmn tm ng.
Céac khomn phi nay mmmc chia sm gima ngan qum Qum, nha qumn ly BSKT (khi &4p dmng), ngmmi staking
ALVA qua SRV, homt mmng mua Imi va mmt, va nha cung cmp thanh khomn.

Mmc phi va phan bm c6 thm thay mmi thdng qua quen trm va cmng c6 thm bm mnh hmmng bmi yéu cmu
quy mmnh homc mimu kimn thm trmmng.

15.2 Bmng Phi Nmn tmng

Nmn tmng Hanh mmng Kho Phmn Ngmminmm | Mualmi &
thmmng gim AXLP mmt
Staking
BSKT Lab Tuo (rm 0,50% 0,40% — 0,05% — 0,05%
mmi)
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Nmn tmng Hanh mmng Kho Phmn Ngmminmm | Mualmi &
thmmng gim AXLP Emt
Staking
BSKT Lab Nmp (thém 0,50% 0,40% — 0,05% — 0,05%
vao rm)
BSKT Lab ROt (mmi 0,50% 0,40% — 0,05% — 0,05%
LP)
BSKT Lab Qumn ly 1,00% — 1,00% — — —
(hang nmm)
BSKTX (km Giao dmch 0,30% 0,10% 0,10% — 0,10% —
homch)
San Giao Hoa hmng 2,00% 2,00% — — — —
dmch (km
homch)

16. Lm TRINH PHAT TRImN

Lm trinh sau phmn &nh cic mu tién phat trimn himn tmi cma Giao thmc. Timn mm mang tinh chm dmn va cé
thm thay mmidma trén timn bm km thumt, mimu kimn the trmmng va quymt mmnh quen trm.

ma Hoan thanh (Homt mmng trén Mainnet)

e Tiéu chumn Token Rm ERC-7621: thimt km, trimn khai va mma vao homt mmng
* BSKT Lab: tmo, nmp, rat, tdi can bmng do nha quen ly khmi tmo

* Cm chm Emergency Stables

* Ra mmt token ALVA trén Ethereum

* ALVA trén Avalanche C-Chain va Base (cmu nmi va thanh khomn DEX)

« Nmn tmng Staking va veALVA

e Bm phimu trmng sm gauge qua Snapshot (8 km ma hoan thanh)

e Yéu cmu phmn thmmng ALVA dma trén cay Merkle

* Bmng Xmp hmng

e Kimm toan bmo mmt bmi Quill Audits, CertiK va Adevar

Q2 2026: mang Phat trimn

Hm thmng Xac minh Nha qumn |y Lmp danh timng va chmng thmc cho nha qumn ly BSKT, kmt hmp xac
minh tai khom n Twitter/X va chmm mimm Gitcoin Passport. Nha qumn ly m& xac minh mmmc tmng cemng
himn thm trén Bang Xmp hang va mm mimu kimn nhmn thém cac mu méi Giao thmc.

DAO Trén Chumi Chuymn mmitm qumn trm dma trén Snapshot sang DAO hoan toan trén chumi vami thmc
thi hmp mmng thdng minh va khéa thmi gian, lomi bm nhu cmu trung gian mang tin cmy mm trimn khai kmt
qum bm phimu. DAO trén chumism xm |y gmi mm xumt, bm phimu, thmc thi va qumn ly ngan qum trmc timp
théng qua hm p mmng thdng minh.

Tai can bmng Tm mmng Chm mm tai can bmng mmnh km va dma trén ngmmng, cho phép BSKT tm mmng
duy tri phan bm mmc tiéu ma khéng cmn nha qumn ly can thimp thm cong.
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BSKTX San giao dmch phi tmp trung va Imp thanh khomn cho token LP BSKT, cho phép kham pha gia
thm trmmng thm cmp va giao dmch va thm rm.

San Giao dmch BSKT San giao dmch trén chumi cho chuymn nhmmng quymn qumn ly BSKT va cac dong
phi lién quan.

Phan bm ALVA C6 thm Cmu hinh Cho phép phan bm ALVA bmt bumc 5% c6 thm cmu hinh theo mmng
va theo rm, vmi cmu tric phi thay thm cho cac rm chmn khéng tham gia.

H2 2026: Km homch

Mm rmng Mmng Solana Trimn khai Giao thmc Alvara trén Solana, mang tmo va qumn ly BSKT mmn hm
sinh thai Solana. mimu nay bao gmm mimu chmnh kimn tric rm theo m6 hinh tai khomn cma Solana va tich
hmp vmicidc DEX va ngumn cmp gid gmc Solana.

Rm ma chumi Cho phép BSKT nmem gim tai smn trén nhimu mmng blockchain mmng thmi, vmi tai can bmng
lién chumi va km todn NAV thmng nhat. mimu nay mmi dimn cho mm rmng kimn tric mang km va sm yéu
cmutichhmpvmicm sm hm tmng nhmn tin va cmu nmilién chumi,

Mm rmng BNB Chain Trimn khai BSKT Lab va cm sm hm tmng hm trm trén BNB Chain.

Tai can bmng Nang cao Thmc thi tmng phmn vmi tadi can bmng timn dmn, gimi hmn mmi giao dmch vm tiéu
thm thanh khomn pool, va mmnh tuym n thay thm qua bm tmng hmp mm gimm thimu chi phi va trmmt gia.

Tmmng lai
 Trimn khai mmng bm sung dma trén nhu cmu hm sinh thai va quymt mmnh qumn trm
e Chimn[mmc Imisumt ndng cao vamithong sm rmiro do qumn trm kimm Soat
« Bdo cado va céng cm tuan thm cmp tm chmc
 Truy cmp API cho tich hmp bén thm ba va ngmmi tham gia tm chmc

17. Glm mmNH Hme THeNG VA MO HINH Mm | mE Dm A

Giao thmc Alvara mmmc thimt km va trimn khai dma trén mmt tmp hmp gim mmnh rd rang vm hanh vi cma
cac blockchain cm sm, cm sm hm tmng bén ngoai va ngmmi tham gia. Cac gim mmnh nay khong phmi la
mEm bmo va c6 thm khdng luén ming trong thmc tm. Ching mmmc néu m may mm |am r6 md hinh bmo
mmtdm mmnhva hm trm ngmmidung, nha tich hmp va kimm toan vién manh gia rmi ro Giao thmc.

17.1 Gim mmnh Lmp Nmn va Mmng

Giao thmc mmmc trimn khai trén cac blockchain céng khai, khéng cmn cmp phép (ban mmu la Ethereum va
cac mmng tmmng thich EVM mmmc chmn). N6 gim mmnh reng:

e An toan vahomt mmng lién tmc mmng thumn: chumice sm cumicung hoan tmt giao dmch va
khong trmi qua thmt bmi mmng thumn kéo dai homc hmiquy vamt quA mm sau te chec [mi binh
thmmng mmmc sm dmng bmicic bm Imp che mmc cma Giao thmc.

e Khm nmng chmng kimm duymt trong dung sai: trong khi cac giao dmch riéng Im c6 thm bm tri hodn
homc kimm duymt bmi cac trinh xac thmc homc nha smn xumt block cm thm, phmn mm [mn nha smn
xumt block vmn smn sang bao gmm cac giao dmch Giao thmc hmp [m trong khung thmi gian hmp ly.
*Khm dmng mmng: cm sm hm tmng RPC va ngang hang cma chumi ndi chung khm dmng, tuan theo
thmi gian ngmng homt mmng gian momn, tmc nghmn va bimn mmng phi.
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Giao thmc khéng cm gmng phong thm chmng [mi cac sm kimn rmiro mudi m |mp nmn (vi dm: fork vmnh
vimn, tmn céng ma sm, homc thmt bmi mmng thumn them khmc). Cac sm kimn nhm vmy c6 thm mnh
hmmng bet |mi mmn BSKT, ALVA va tet cm cac thanh phmn Giao thm ¢ khéc.

17.2 Gim mmnh Oracle va Thm trmmng

Alvara gim mmnh rmng, trong mimu kimn thm trmmng binh thmmng:

e Cacngumn cmp gia mmmc chm mmnh (pool AMM trén chumi va/hom c oracle gia bén ngoai) cung
cmp gia hmp ly chinh xac cho cac tai san mmmc hm trm trong cac khung thmi gian mmmc sm dmng cho
tinh toan NAV, tai cAn bmng va qumn |y rmi ro.

e Thanh khomn cho cac taisen mmmc hm trm mm mm caic giao dmch do Giao thmc thic mmy (vi dm:
tai can bmng homc nmp/rdt Imn) c6 thm mmmc thmc himn trong gimi hen trmmt gia m& cmu hinh trong
mimu kimn the trmmng binh thmmng.

Céac gim mmnh nay c6 thm bm pha va trong thmi km bimn mmng cmc moan, khmng homng thanh khomn,
ngmng homt mmng oracle homc thao ting thm trmmng cé phmi hmp. Trong cac tramng hmp nhm vmy, cac
bimn phdp bmo va cma Giao thmc (vi dm: gimi hmn trmmt gi4, kimm tra |mi thmi oracle homc cm chm tam
dmng) c6 thm tmm dmng homc gimm himu qum mmt sm chmc neng cho mmn khi mimu kimn binh thmmng
hoéa.

17.3 Gim mmnh Qumn trm va Xa hmi

Alvara DAO va bmt km BSKT DAO nao la cac cm chm qumn trm phi tmp trung dma trén nem gim veALVA
homc LP BSKT. Giao thmc ngmm gim mmnh reng:

* Khéng c6 ngmmi tham gia mmn |m homc nhom céu kmt nao vmi ma sm siéu quymn bimu quymt hanh
mmng mmt cach c6é hm thmng chmng Imi Imi ich dai hmn cma Giao thmc va ngmmi dung.

» Ngm mi tham gia qumn trm ndi chung manh giad mm xumt thimn chi va tranh phé duymt cac thay mmi
gimithimu Im hmng cé thm khai thac rd rang hom c chuymn gié trm theo cach Imm dmng.

Céac gim mmnh nay c6 thm thmt bmi nmu mmt nhdm nhm tich Imy phmn kimm soat veALVA homc LP BSKT,
hom ¢ quy trinh quen trm bm chimm momt thong qua hmilm, km thumt x4 hmi homc cac hinh thmc ép bumc
khac. Chimm momt qumn trm cO thm dmn mmn thay mmithong sm bmt |mi, nAng cmp homc phan bm ngan
qum. Ngmmidung nén manh gia rmi ro qumn trm khi quymt mmnh cé tmmng tac vai Giao thmc hay khoéng.

174 Mmime dma mmi khang
Giaothmcmmmc thimtkm vmi km vmng vm cac mmithm tich cmc cm gmng:
* khai thac Im hmng hmp mmng thdng minh trong hmp mmng cat |6i homc bén thm ba;
e thao tlng gia trén chumi mm mnh hemng mmn quymt mmnh NAV va tai can bmng;
*|midmng xmp hmng bmng xmp hmng homc cmu trdc phi mm thu Imi cd nhéan; homc
e tmn cong cmu nmilién chumi homc Imp nhmn tin mmmc sm dmng bmi ALVA homc BSKT.

Mmc du Giao thmc sm dmng kimm toan, giam sat va mmc mmnh bmo thm mm gimm thimu cac mmime dma
nay, khéng c6 hm thmng nao c6 thm emmc mmm bmo an toan. mmc bimt, cmu nmi lién chumi gimi thimu
cac gim mmnh tintmmng va bm mmt tmn cong bm sung.

17.5 Rmiro Ngoai Phmm vi
Giao thmc khéng bmo va chmng [mi:

e xam phm m khoa riéng, thimt bm homc vi cma ngmmi dung;

°lmammo, km thumt x& hmi homc gian Imn ngoai chumi khéc;
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« trinh bay sai homc vm nm bmitm chmc phat hanh token tai smn thmc homc smn phmm bén ngoai
khac mmmc nmem gim trong BSKT; homc
e hmu qum thum, km toan, quy mmnh homc phap ly cho ngmmi diung ca nhan.
Ngmmi dung chmu trach nhimm vm bmo mmt vmn hanh cma riéng hm va himu bimt vm rmi ro lién quan
mmnbmtkm tdi smn cm sm homc giao thmc bén thm ba ndo ma hm chmn tmmng tac théng qua Alvara.

18. mm| NGm VA BAN QUmaN LY

mmi ngm Alvara kmt hmp kinh nghimm sau rmng trong khmi nghimp gmc timn ma héa, tai chinh truymn
thmng, km thumt hm p mmng thong minh, thimt km sen phmm va chimn |mmc thmmng himu.

mmingm Sang Imp
Callum Mitchell-Clark: mmng Sang Imp

Callum mang mmn hmn mmt thmp km kinh nghimm sang Imp va lanh mmo céc startup timn ma héa. La
mEng kimn trdc sm cma Giao thmc Alvara va Tiéu chumn Token Rm ERC-7621, 6ng chmu trach nhimm vm
chimn |mmc Giao thmc, tmng trmmng hm sinh thai va quan hm mmitic tm chmc. Ly Imch cma 6ng bao trum
toan bm vong mmi cma cic dm &an timn ma hoa, tm phat trimn smn pheam giai momn mmu mmn niém ymt
san giao dmch va xay dmng cmng mmng.

Dominic Ryder: mmng Sang Imp

Dominic la nha giao dmch phai sinh cé chmng chm CISI chuymn sang khmi nghimp timn ma héa vmi hmn
10 nmm kinh nghimm trong km thumt timn ma hoa, tm vmn va xay deng dm an. La mmng phat minh cma
Tiéu chumn Token Rm ERC-7621, 6ng |anh mm o tmm nhin ke thumt, kimn trdc hmp mmng théng minh va
km thumt Giao thmc cho Alvara. Ly Imch trong giao dmch phai sinh va tai chinh mmmc qumn ly, kmt hmp
vai kinh nghimm phat trimn blockchain thmc tm trén nhimu dm an bao gmm VEMP, mmnh hinh céach timp
cun cma Giao thmc vm cm chm tai can bmng, kimm soat trmmt giAvaquenly rmirocmp tm chmc.

Deon Dreyer: mmng Sang Imp

Deon la nha lanh mmo mmu tm day dmn kinh nghimm vmi 25 nem kinh nghimm xay dmng va phat trimn
cac doanh nghimp md hinh mmu tm, phan tich, SaaS va tm van trén mmt sm tén tumi mmmc cong nhmn
nhmt trong tai chinh tm chmc, bao gmm Broadstone, Ortec Finance, Aon, PwC va Barclays. Chuyén mén
Imnh vmc cma 6ng bao trim md hinh tai smn-nghma va, chimn [mmc mmu tm, mé hinh khi hmu va phat
trimn smn phmm cho chm sm hmu va nha qumn ly tai sen tm chmc. Trong nem nem qua, Deon ma ap
dmng goc nhin tm chmc nay vao DeFi, tm vmn va xay dmng cac smn phmm tai smn km thumt sm. Sm himu
bimt sdu smc vm xay dmng danh mmc, quen ly qum va phan bm van te chmc la trung tam trong thimt km
khung BSKT, cmu tric phi va va thm cma Giao thmc cho ngmmi tham gia tm chmc.

mmingm Lanh mmo
Nikolaos (Nikos) Fotiadis: Giam mmc Cong nghm

Nikos la nha phét trimn blockchain va full-stack giau kinh nghimm chuyén va thimt km hm thmng, kimn tric
va khm nmng mm rmng. Ong c6 bmng Ce nhan Khoa hmc My tinh tm mmi hmc Crete va m4 |anh mmo cac
nhom km thumt Web3 trén nhimu giao thmc DeFi cmp smn xumt.

Trmmc Alvara, Nikos gim chmc Trmmng nhom Phat trimn Full-Stack va Blockchain tmi WeatherXM, nmi
ong lanh mmo nhém Web3 phat trimn va duy tri hmp mmng Ethereum smn xumt, giam sat kimm toan bén
ngoai va xay dmng cm sm hm tmng cho phan phmi dm limu token héa va hm thmng phmn thmmng ma
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chumi. Trmmc m¢, tmi Block3 Group, 6ng thimt km vimc di chuymn tm kimn tric nguyén khmi sang
microservices cho nmn tmng moi gimi xm ly hang trimu khmi Immng hang thang. Tmi Hotcross, 6ng xay
dmng céac giao thmc DeFi ma chumi bao gmm AMM, farming |mi sumt, hm thmng staking, launchpad va
cmu nmilién chumi.

Nikos m& mmmc cdng nhmn tmi cac hackathon ETHGIobal, Imt vao top 10 chung kmt (trong 400 mmi) tmi
ETHGIobal Istanbul 2023 va gianh hai gimi tai trm tmi ETHGlobal Amsterdam 2022. Chuyén mén cmt [5i
bao trum Solidity, Hardhat, chumi EVM, TypeScript, Node.js, React, NestJS, AWS, Kubernetes va
Terraform.

Michael Ryder: Trmmng phong Smn phmm

Michael |a cmu chuyén gia cdbng nghm nghe nhin m& danh nhimu nem thimt km gimi phap tmmng tac cho
cac khach hang Imn trmmc khi chuymn sang Web3. Vmi hmn nmm nmm kinh nghimm trong thimt km smn
phmm DeFi, 6ng |[&nh mmo trmi nghimm ngmmi dung, thimt km giao dimn va Im trinh smn phmm cho nmn
tmng Alvara, mmm bmo rmng chmc nmng trén chumi phmc tmp dm timp cen cho cm ngmmi dung ban Im va
tm chmc.

Natalie Rodic Marsan: Giam mmc Timp thm

Natalie la kimn trdc sm thmmng himu tién phong va nha timp thm chimn [mmc vmi 16 nmm kinh nghimm bao
tram cac céng ty Fortune 100, agency toan cmu, fintech va dm an blockchain. Tmt nghimp mmi hmc Texas
tmi Austin, ba m& xay dmng va mm rmng cac chmc nmng thmmng himu, timp thm va truymn thdng trén cm
moi trmmng doanh nghimp truymn thmng va cac dm 4n Web3 tmng trmmng cao. Tmi Alvara, ba l[anh mmo
chimn Immc thmmng himu, tmng trmmng cmng mmng va truymn thong tm chmc, mang sm nghiém tic cma
timp thm Fortune 100 mmn tmc mm va sang tmo cma hm sinh thai timn méa hoa.

Ban Qumn ly

Ban qumn ly cma Alvara Protocol Inc. bao gmm cac mmng Sang [mp mmmc |imt ké m trén. Thong tin lién
hm vammache mmng ky mmmc cung cmp trong Phmn 19.

19. THONG TIN Ve BEN CHAO BAN

Tén: Alvara Protocol Inc. Hinh thmc phéap ly: Céng ty cm phmn (Sociedad Anénima) mma chm mmng ky /
Trm sm chinh: Advanced Tower Building, Tmng 1, Ricardo Arias Street, Panama City, Cmng hoa Panama

Ngay thanh Imp: 24 thang 2 nmm 2023 M& mmnh danh Phap nhan (LEI): N/A Sm mmng ky Qumc gia
(Panama): 155733836 Lién hm: admin@alvara.xyz Website: https://alvara.xyz/ Céng ty Mm: Khéng c6

Ban Qumn ly:

« Callum Mitchell-Clark, mmng Sang Imp, Tmng 19, 1 Westfield Avenue, London, Vemng qumc Anh,
E20 1HZ
» Dominic Ryder, mmng Sang Imp, Tmng 19, 1 Westfield Avenue, London, Ve mng qumc Anh, E20 1HZ
Homt mmng Kinh doanh:
Alvara Protocol Inc. phat trimn va vmn hanh Giao thmc Alvara, mmt giao thmc phi tmp trung cho phép tmo

vaqumnly cAc rm mmu tm token héa ("BSKT") sm dmng tiéu chumn ERC-7621 trén blockchain Ethereum
va cac mmng tmmng thich EVM khéc.

Tinh hinh Tai chinh:
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Alvara Protocol Inc. |a thmc thm giai momn mmu vamilmch sm homt mmng hmn chm. Tmi ngay cma Sach
Trang ndy, nguenven mi mmmc mmm bmo chm ymu théng qua cac vong phéan bm token hmt gimng va
riéng tm. Sm timn thu mmmc m3 va sm mmmc sm dmng cho phat trimn Giao thmc, teng tramng hm sinh
thai, cong vimc phap ly va tuan thm va chi phi vmn hanh chung. Ngmmi nem gim token timm nmng khong
nén himu Sach Trmng nay nhm chma, homc dma vao né mm cg, b4o céo tai chinh m& kimm toan homc dm
b&o tai chinh.

20. TUYEN Bm PHAP LY VA CONG Bm QUY mmNH

Tuyén bm Ban Qumn ly

Céc thanh vién ban qumn ly cma Alvara Protocol Inc. ("Cong ty", "Alvara”, homc "Bén Chao ban") xac
nhmn rmng Sach Trmng nay mad mmmc somn thmo theo Tiéu mm |l cma MICA va reng, theo himu bimt tmt
nhmt cma hm, thong tin trinh bay trong Sach Trmng nay la cong bmng, rd rang va khdng gay himu Imm va
khoéng bm sot bmt km théng tin trmng ymu nao c6 thm mnh hemng mmn tmm quan trmng cma no.

Tuyén bm nay mmmc mma ra ma khong mnh hmmng mmn bmt km thay mmi nao trong tmmng lai vm lumt
phap himn hanh, dimn gimi quy mmnh homc thmc hanh giam sét, va khdng cmu thanh mmm bmo va himu
sumt kinh tm cma ALVA homc Giao thmc Alvara.

Cmnh béao Rmiro Bmt bumc (MiCA Tiéu mm |I)
Ngmminmm gim token timm nmng mmmc thong bdo cm thm rmng:

1. TOm tmt nay va cac phmn mmu cma Sach Trmng nay chm nén mmmc mmc nhm phan gimi thimu.
2. Bmt km quymt mmnh mua ALVA nao nén dma trén xem xét Sach Trmng nay toan bm.

3. mm nghm nay khéng cmu thanh mm nghm homc chao mmi mua céng cm tai chinh va khong thumc
phmm vi cma Quy mmnh (EU) 2017/1129.

4. Sach Trmng nay khéng cmu thanh bmn cao bmch homc tai limu chao ban khac theo lumt Lién minh
homc qumc gia.

Ngmminmm gim token timm nmng mmmc thdng bao thém rmng:

1. Token c6 thm mmt mmt phmn homc toan bm gia trm.
2. Token c6 thm khong ludn c6 thm chuymn nhmmng.
3. Token c6 thm khdng c6 thanh khom n.

4. Token c6 thm khong thm mmilmy bmt km hang h6a homc dmch vm naoma hma, mmc bimt trong
trmmng hmp thmt bmi homc ngmng dm an.

5. Token khéng mmmc bmo himm bmi cAc chmmng trinh bmi thmmng nha mmu tm theo Chm thm
97/9/EC.

6. Token khong mmmc bmo himm bmi cAc chmmng trinh bmo mmm timn gmi theo Chm thm
2014/49/EU.

20.1 Cm sm Somn thmo theo MiCA

Sach Trmng nay ma mmmc somn thmo trén cm sm, va nhmm tuan thm, Tiéu mm || cma Quy mmnh (EU)
2023/1114 cma Nghm vimn Chau Au va Hmi mmng ngay 31 thang 5 nmm 2023 va thm trmmng tai smn ma
héa ("MiCA"), cang nhm cac tiéu chumn km thumt trimn khai lién quan, trong phmm vi 4p dmng cho tai smn
ma héa khong phmi token tham chimu tai smn va token timn mimn tm. N6 khéng cmu thanh te vmn phap ly,
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tai chinh, thum hom ¢ chuyén nghim p khac va khdong nén mmmc dma vao nhm vay.

Bmt km quymt mmnh mua token ALVA ("ALVA", "Token") nao nén dma trén manh gi4 km Immng Sach
Trmng nay toan bm, cung vmi tm vmn phap ly, thum, tai chinh va tm vmn khac mmc Imp khi phu hmp. Mua
ALVA lién quan mmn mmc mm rmiro cao. Ngmmi nem gim token timm nmng c6 thm mmt toan bm sm timn
chira mm mua ALVA.

20.2 Trmng thai Quy mmnh va Phan lomi Token

Alvara dm mmnh cmu triic ALVA nhm "token timn ich" cho mmc mich cma MiCA, tmc |la lomi tai smn ma héa
nhem cung cmp quymn truy cmp km thumt sm vao hang héa homc dmch vm, do bén phat hanh token m6
cung cup, va chm mmmc chmp nhmn bmi bén phat hanh token m6 (mimu 3(1)(15) MiCA). ALVA khoéng
nhem mmc mich la:

« token tham chimu tai smn (ART);

etokentimn mimn tm (EMT); homc

e cOng cm tai chinh, timn gmi homc danh mmc khac bm lomi trm khmi MiCA theo mimu 2(4).

Tuy nhién, ph&n lomi cumi cung cma ALVA, va tinh cho phép cma mm nghm homc chmp nhmn giao dmch
tmibmt ke khu vmc phap ly ndo, |a vemn mm thumc cac cm quan thmm quymn qumc gia lién quan va cé thm
thay mmi theo thmi gian. Sach Trmng nay khéng cmu thanh, va khéng nén mmmc himu |a, xac mmnh rang
bumc vm trmng thai quy mmnh cma ALVA tmi bmt km khu vmc phap ly nao.

20.3 Khéng Tm vmn Tai chinh, Phap ly homc Thum
Sach Trmng nay chm mmmc cung cmp cho mmc mich thong tin. N6 khong cmu thanh:

etm van mmu tm homc khuymn nghm mua homc ban bmt km tai smn ma hda nao;
e tm van phap ly, thum, km toan homc quy mmnh;
- mm nghm homc chao mmi mua homc ban céng cm tai chinh hom c chmng khoéan.

Ngmminmm gim token timm nmng nén tham vmn cm vmn phap ly, thum, tai chinh va chuyén nghimp khac
cma riéng hm va tinh pht hmp cma bmt km rmi ro tai smn m& hoa nao, bao gmm ALVA homc token LP
BSKT, dma trén mmc tiéu, kinh nghimm, tinh hinh tai chinh va khm nmng chmu rmiro cma hm.

20.4 Khéng mmm bmo Gi4 trm homc Himu sumt

Alvara Protocol Inc. cmng nhm bmt km cong ty lién kmt, cmng tac vién homc nha cung cmp dmch va nao
mmu khbngmmarabmtkm mmidimn, bmo mmm homc cam ket ndo va:

e gia trm tmmng lai, thanh khomn homc bimn mmng cma ALVA homc bmt km BSKT homc token LP
BSKT nao;

ehomtmmng liéntmc, bmo mmt homc himu sumt khong Imi cma Giao thmc;

e tinh khm dmng homc chmt|mmng cma bmtkm dmch vm homc tich hmp lién quan nao.

Céc tuyén bm trong Sach Trmng nay vm sm kimn homc himu sumt tmmng lai c6 tinh chmt dm phong va
chmu mmc mm khéng chmc chmn cao. Kmt qum thmc tm cé thm khac bimt mang km .

20.5 Tuan thm Quy mmnh Theo MiCA va Cac Chm mm Khéac

Alvara dm mmnh tuan thm cac mimu khomn himn hanh cma MiCA cho cac mm nghm ra cdng chdng va tai
smn ma hoéa trong Lién minh Chau Au khéng phmi token tham chimu tai smn homc token timn mimn tm. Tuy
nhién:
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e chm mm quy mmnh tmi cac khu vmc phap ly khac (bao gmm ngoai EU) c6 thm 4p mmtyéu cmu bm

sung hom ¢ mau thumn;

e dimn gimi va hmmng dmn giam séat theo MiCA va cac khung khac c6 thm phét trimn;

e phén lomivammixm vmitoken ALVA va BSKT c6 thm khac nhau gima cac khu vac phéap ly.
Alvara khbng mmm bmo rmng vimc nmm gim homc giao dmch ALVA homc token BSKT la hmp phap tmi
bmt km khu vmc phap ly cm thm nao. Mmi ngmmi nem gim token timm nmng chmu trach nhimm mmm bmo
tuan thm lumt phap himn hanh, bao gmm quy tmc chmng khoan, hang héa, AML/CFT, trmng phmt va thum.

20.6 Thum

Hmu qum thum cma vimc mua, nmm gim, ban homc sm dmng token ALVA homc BSKT phm thumc nhimu
vao hoan cmnh ca nhadn cma mmi ngmmi nem gim va lumt phap cma khu vmc phap ly lién quan, cé thm
thay mmi theo thmi gian. Ngmmi nem gim token timm nmng nén tim tm van thum mmc Imp. Alvara khéng
cam kmt cung cmp hmmng den homc b4o céao thum lién tmc thay mmt cho ngmmi nmm gim token.

20.7 Gimi hmn Khu vac Phap Iy

Vimc phan phmi Sach Trmng nay va mm nghm, ban homc giao token ALVA c6 thm bm hmn chm bmilumt
tmi mmt sm khu vamc phap ly. Alvara khéng c6 y mmnh mma ra, va khéng mmara, bmt km mm nghm homc
chao mmi nao khi mm nghm homc chao mmimé [a bmt hmp phap. Nhmng ngmmi sm hmu Sach Trmng nay
nén tm théng tin va tuan thm bmt ke hmn chm nao nhm vay.

20.8 Khéng Tm vean mmu tm; Rmiro Cao

Sach Trmng nay va bmt km mn phmm lién quan nao bmi Alvara khéng cmu thanh tm ven homc khuymn
nghm vm bet km mmu tm homc giao dmch nao. Mua, nmm gim homc chuymn nhmmng ALVA lién quan
EENrmiromang km, bao gmm rmi ro mmt toan bm. Ngmmi nmm gim token timm nmng nén manh gia km
I[mmng Cong bm Rmiro (Phmn 21) va tham van vei ce van mmc [mp trmmc khi mma ra bmt km quymt
mmnh mua ALVA nao.

20.9 Giao dimn vs Giao thmc va Cmp phép

20.9.1 Giao thmc vs Giao dimn Ngmmi dung

Giao thmc Alvara bao gmm céac hmp mmng thdng minh mmmc trimn khai trén blockchain céng khai. Céc
hmp mmng nay khéng cmn cmp phép va co thm mmmc truy cmp bmi bmt km vi hom ¢ giao dimn tmmng thich
nao.

Alvara Protocol Inc. va cac cmng tac vién cmng mmng c6 thm cung cep mmt hom ¢ nhimu giao dimn ngmmi
dung (front-end) mmmc |mu trm mm tmo thumn Imi cho tmmng tdc vmi Giao thmc. Cac giao dimn nay tach
bimt vmi chinh Giao thmc va c6 thm:

*ap mmt kimm soat truy cmp homc hmn chm bm sung (vidm: chmnmmaly tmi mmt sm khu vmc phap

19);

e trinh bay thdng tin, phan tich hom ¢ nmi dung gido dmc; va

* tun theo mimu khomn sm dmng va chinh sach quymn riéng tm riéng.

Ngmmi dung cmng c6 thm tmmng tac trmc timp vmi Giao thmc homc qua giao dimn bén thm ba. Alvara
Protocol Inc. khéng kimm soat, chmng thmc homc chmu trach nhimm cho bmt km giao dimn bén thm ba
nao.

20.9.2 Cmp phép Ma nguen Mm

40



Alvara Protocol — White Paper v2.0

Hmp mmng thong minh Giao thmc Alvara cmt I6i cO smn dmmi deng phmn mmm ma ngusn mm trong tm
chmc Alvara GitHub (https://github.com/Alvara-Protocol). mimu khomn gimy phép mmmc chm mmnh trong
mmi kho [mu trm. Nha phat trimn va nha tich hmp cé thm sm dmng, sma mmi va trimn khai ma theo gimy
phép himn hanh.

Tén "Alvara”, logo va cac nhan himu lién quan c6 thm mmmc bmo vm bmi nhan himu homc quymn sm hmu
tri tum khac va khdng mmmc sm dmng ma khéng cé my quymn phu hmp, trm khi mmmc phap lumt himn
hanh cho phép.

21. CONG Bm Rm| RO

Tham gia vao mm nghm token ALVA va sm dmng Giao thmc Alvara lién quan mmn rmiro mang ke, mmt sm
EmmC tom tmt dmmi may. Danh sach nay khong mmy mm. Ngmmi nem gim token timm nmng nén thmc
himn manh gia rmiro va thmm mmnh riéng.

21.1 Rmiro Thm trmmng

*Bimn mmng Gia: Gia trm cma ALVA va token LP BSKT c6 thm bimn mmng mmnh. Gi4 c6 thm dao
mmng mang km trong thmi gian ngmn va c6 thm gimm vm khéng.

e Thao ting Thm trmmng: Thm trmmng tai smn mé& hoa cé thm dm bm thao ting, bao gmm giao dmch
rma, gim mmo, km homch bmm-va-xm homc nmm gim tmp trung bmi cac chm sm hmu token Imn.

emimu kimn Kinh tm Ve mé: Suy thoai kinh tm, thay mmi |&i sumt, Ilmm phat, sm kimn mma chinh trm
homc dimn bimn quy mmnh c6 thm mnh hemng bmt/mimmn nhuceu mmiveitai smn ma hdéava hm
sinh thai Alvara.

21.2 Rmiro Quy mmnh va Phéap ly

e Thay mmi Lumt phap: Lumt, quy mmnh homc hmmng dmn mmi, bao gmm theo MiCA, c6 thm 4p mmt
yéu cmu nghiém ngmt hmn mmi vmi Giao thmc homc ALVA, cheng hmn nhm nghma ve mmng ky, cmp
phép, cong bm, vmn homc mng xm.

» Céach timp cmn Khu vec Phap Iy Khéc bimt: Cac khu vac phap ly ngoai EU c6 thm phéan lomi token
ALVA hom ¢ BSKT khac mi (bao gmm nhm chmng khoan hom ¢ phai sinh), dmn mmn hmn chm homc
cam mm nghm, ban homc giao dmch.

e Hanh mmng Thmc thi: Cm quan quen Iy c6 thm mimu tra, trmng phat homc hanh mmng chmng Imi
Alvara, cac thmc thm lién quan homc ngmmi tham gia hm sinh thai, c6 thm mnh hmmng bmt |mimmn
homt mmng cma Giao thmc va gia trm homc khm nmng chuymn nhmmng cma ALVA.

e Thum va Bao cdo: Ngmminmm gim c6 thm phmichmu cac quy tmc thum phmc tmp, mang phét trimn
va m0i khi cé tinh ngoai lanh thm. Khéng tuan thm nghma ve thum homc bao cao c6 thm den mmn
hinh phmt.

21.3 Rmiro Km thumt va An ninh Mmng
°Lm hmng Hep mmng Théng minh: Mmc du c6 kimm toan nmi bm va bén ngoai, hmp mmng thong
minh cé thm chma Im hmng chma phat himn, Imi homc sai sét logic c6 thm bm khai thac, den mmn mmt
vEn homc gian momn giao thmc.
* Rmiro Cmp Blockchain: C4c blockchain cm sm (vi dm: Ethereum) c6 thm trmi qua tmc nghmn,
ngmng homt mmng, fork, thmt bmi mmng thumn homc cac vmn mm khac mnh hmmng mmn homtmmng
cm a Giao thmc va tinh khm dmng homc khm nmng chuymn nhmmng cma token.
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*Rmiro CmunmivaLién chumi: Cmu nmilién chumiva giao thmc tmmng tac gimi thimu thém phmc
tmp va bm mmt tmn cong. Khai thac cac hm thmng nay trong Imch sm m& den mmn mmttai smn mang
km .

e Tmn cong Mmng: Giao dimn Giao thmc, cong cm qumn trm homc vi ngmmi dung c6 thm bm nhmm
mm c tiéu bmi hack, Ima mmo, malware homc tmn cong tm chmi dmch v,

eLmi Ngmmi dung: Mmt khoa riéng, giao dmch khéng chinh xac, tmmng tac sai vmi hmp mmng thdong
minh homc [mi ngmmi dung khac c6 thm dmn mmn mmt tai smn khéng thm mmo ngmmc.

21.4 Rmiro Vmn hanh va Dm an

*Bmt mmnh Phat trimn: Vimc cung cmp tinh nmng Giao thmc c6 thm bm tri hodn, hmn chm homc hmy
bm do rang bumc km thumt, tai nguyén, quy mmnh homc chimn lmmc.

*Nhan sm Chm chmtva Qumn trm: Timn bm cma Giao thmc phm thumc vao chuyén mén va cam kmt
cma cac cmng tac vién va himu qum cma qumn trm DAO. Mmt cmng tac vién chm chmt homc thmt bmi
qumn trm cé thm cmn trm phat trimn.

e Phm thumc Bén Thm ba: Giao thmc phm thumc vao cm sm hm tmng bén ngoai (vi dm: oracle,
explorer, nha cung cmp RPC, tich hmp DeFi). Thmt bmi homc hanh mmng bmt |mi cma cic bén thm ba
nay cé thm mnh hemng mmn homt mmng Giao thmc.

*Rmiro Ngmng homt mmng: Nmu Giao thmc khong mmt mmmc doanh thu, 4p dmng homc sm gmn

kmt qumn trm bmn vmng, phat trimn va bmo tri c6 thm ngmng. Trong kmch bmn m ¢, token ALVA va
BSKT c6 thm mmt phmn Imn homc toan bm gia trm va timn ich.

21.5 Rmi ro Thanh khomn

* Thanh khomn Hmn che homc Bimn mmi: Token ALVA homc LP BSKT cé thm c6 thanh khomn hmn
chm trén thm trmmng thm cmp, khimn vimc thmc himn giao dech m mmc gia homc khmi Immng mong
mumn trm nén kh6 khmn hom ¢ khéng thm.

*Hmy Niém ymt homc Rt Thm trmmng: San giao dmch homc nha cung cm p thanh khomn c6 thm
hmy niém ymt homc ngmng hm trm token ALVA homc BSKT bmt km IGc nao vi bmt km Iy do gi.

* Phibmo himm/Chimt khmu NAV: Token LP BSKT c6 thm giao dmch m mmc phi bmo himm homc
chimt khmu so vmi NAV do mmt can bmng cung-cmu, tam ly thm trmmng hom ¢ rang bumc kinh doanh
chénh Imch.

21.6 Rmiro Mbi trmmng va Bmn vang

e Tiéu thm Nmng Immng: Mec du mmng thumn bmng chmng cm phmn cma Ethereum gimm sm dmng
nmEng immng so vmi hm thmng bmng chmng céng vimc, homt mmng cma Giao thmc vmn moi hmidmu
ch&n moi trmmng.

e Giam sat Quy mmnh: Cac quy mmnh lién quan mmn moéi trmmng homc bmn vmng c6 thm 4p mmt
nghma vam bdo cdo homc gimm thimu bm sung mmij vminha cung cmp dmch va tai smn ma héa, c6 thm
tm ng chi phi tuan thm.

Ngmminmm gim token timm nmng chm nén xem xét mua ALVA nmu hm himu mmy mm va co khm nmng
chmucacrmirommmc mo tm m trén, bao gmm khm nmng mmt toan bm sm timn chira mm mua ALVA.

22. Phm [mc: Thong sm Mainnet Himn tmi va Bm mmt Kimm soat
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Phm |mc nay tom tmt trmng thai homt mmng himn tmi cma Giao thmc Alvara trén Ethereum mainnet tinh
mmn thang 3 nem 2026. Céac thong sm mmmc limt ké m may |a gia trm homt mmng va cé thm thay mmj
théng qua quen trm. Ngmmi mmc nén xac minh trmng thai himn tmi dma trén cac hmp mmng m a trimn khai
va kho Imu trm Alvara GitHub (https://github.com/Alvara-Protocol).

A.1TOm tmt Hmp mmng va M6-mun

Mo-mun Homt mmng Cé6 thm Nang Quymn Nang Quymn Vmn Quymn Tmm Phmm vi
cEp cup hanh dmng Kimm toan

Token ALVA Khoéng (bmt Quill, CertiK,
(ERC-20) bimn) Adevar
BSKT Lab Co C6 (proxy) Multisig qum n Multisig qum n Multisig qum n Quill, CertiK,
(Factory trm (3-trong-4)  trm (thdng sm)  trm Adevar
ERC-7621)
Hmp mmng Co Khéng (bmt N/A Nha qumn ly Tmmngtm Quill, CertiK,
BSKT (mmi bim n) rm homc quysn ven Adevar
rm) ngmminEm hanh

gim quymn (Emergency

qumn ly lién Stables, hanh

quan (bao mmng khen

gmm BSKT cEpCEHpIE)

DAO / multisig,

khi &p dmng)
Nmn tmng Co C0 (proxy) Multisig qumn Multisig qum n Multisig qumn Quill, CertiK,
Staking trm (3-trong-4)  trm (thGng sm trm Adevar
(veALVA) phmn thm m ng)
GaugeWeight Cé Khéng (bmt N/A Chm sm hmu N/A Quill, CertiK,
Claims bim n) (gmigmc Adevar

Merkle)
BSKTX m ang phat TBD TBD TBD TBD Kimm toan

trimn trmmcrammt

theo km homch
San Giao mang phat TBD TBD TBD TBD Kimm toan

dmch BSKT trimn trmmcrammt
theo km homch

A.2 Théng sm Qumn trm Himn tmi

Nmn tmng qumn trm Snapshot (ngoai chumi)
Ngmmng mm xumt 3.000 veALVA
mmjbimuse 20% veALVA Imu hanh

Tm |m théng qua 51% phimu bmu

Nhmp km Hang tumn

Chu km bm phimu gauge Hang tumn

Multisig qumn trm Ngmmng 3-trong-4

DAO trén chumi mang phat trimn (Q2 2026)

43



Alvara Protocol — White Paper v2.0

A.3 Thong sm PhiHimn tmi

Tmo (rm mmi) 0,50% 0,40% Qum, 0,05% SRV, 0,05% mmt
Nmp (thém vao rm) 0,50% 0,40% Qum, 0,05% SRV, 0,05% mmt
ROt (mmi LP) 0,50% 0,40% Qum, 0,05% SRV, 0,05% mmt
Qumn ly (AUM hang nmm) 1,00% 1,00% cho nha qumn ly rm

A.4 Thong sm BSKT Himn tmi

Phan bm ALVA bmtbumc 5% gia trm rm (Ethereum mainnet)

Khomn nmp ban mmu tmi thimu Tumngmmmng 0,1 ETH

Chm mm taji can bmng Do nha qumn ly khmi tm o (thm cong)

Mm c tiéu Emergency Stables 95% USDT / 5% ALVA (dm phong WETH)
Rm mang homt mmng (Ethereum) 4

Km qumn trm m& hoan thanh 8

A.5 Cmu hinh Oracle GiaHimn tmi

Ngumn gia chinh CoinGecko API

Chuysn mmikm homch Ngumn cmp gia linch

Kich homt cmp nhmt gia Khi ngmmi dung tmmng tac (nmp, rat, tai can bmng)

Gimihmn [mithmi 60 giay (gia Imi thmi bm tm chmi, truy xumt mmi mmmc kich
hom t)

Ngmmng Imch Himn chma thmc thi; km homch vaichuymn mmi linch

Dm phong Giao dmch bm hoan Imi nmu gia khong khm dmng; ngmmi
dung thm |mi

Quymn thay mmi mmc mmnh Multisig qumn trm (chuym n sang Alvara DAO)

A.6 Théng sm Phen thmmng Himn tmi

Phat hanh phmn thmmng ALVA hang tumn 119.020 ALVA (Nmm 1)

Phat hanh hang nem (Nmm 1) 6.189.049 ALVA

Suy gimm phat hanh Gimm hang nmm trong 31 nem

Tmng pool khuym n khich BSKT 88.000.000 ALVA (44% cung)

Phan phmi phmn themng Yéu cmu cay Merkle qua hm p mmng GaugeWeightClaims
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Theo tm |m cho ngmminmm gim LP dma trén phan bm bm

Cm sm tinh phmn thmmng

A.7 Bao cao Kimm toan

Tmt cm bao cao kimm todn ma hoan thanh mmu cé smn cong khai tmi tm chmc Alvara GitHub. Cac kimm
toan sau lién quan mmn ra mmt mainnet cma Giao thmc va cac cmp nhmt mainnet homt mmng timp theo

mmn thang 3 nmm 2026:

phimu gauge

Quill Audits

Quill Audits

Quill Audits

CertiK

Adevar

Quill Audits

Adevar

Quill Audits

Phmm vi kimm toan bm sung sm mmmc my thac cho cac mé-mun mmi (BSKTX, San Giao dmch BSKT,

Kimm toan BSKT Lab +
Factory (Thang 10/2023)

Kimm toan Token ALVA
AVAX (Thang 5/2024)

Kimm toan Hep mmng
Théng minh (Thang 4/2025)

manh gia Bmo mmt (Thang
6/2025)

Kimm todn BEo mmt Nmn
tmng (Thang 8/2025)

Kimm toan Hep mmng
Staking (Thang 12/2025)

Kimm toan Tich hmp linch
(Thang 1/2026)

Kimm toan Imi Giao thmc
(Thang 2/2026)

DAO trén chumi) trmm ¢ khi trimn khai mainnet.

BSKT Lab, Factory, hmp
mmng Pair

Hm p mmng token
AlvaraAvax

Hm p mmng théng minh giao
thmc cmt I6i

Hmp mmng giao thmc cmt
16i, phan tich rmi ro kinh tm

Bmo mmttoan nmn tmng va
dApp

Hm p mmng Staking va
veALVA

Tich hmp ngumn cmp gia
linch

Hmp mmng giao thmc cmt 16i
ma cmpnhmt

Alvara Protocol Inc. Phién bmn 2.0, Thang 3 nmm 2026

Tmt cm nghiém trmng/cao
ma khmc phmc

Tmt cm nghiém trmng/cao
ma khmc phmc

Tmt cm nghiém trmng/cao
ma khmc phmc

Tmt cm nghiém trmng/cao
ma khmc phmc

Tmt cm nghiém trmng/cao
ma khmc phmc

Tmt cm nghiém trmng/cao
ma khmc phmc

Tmt cm nghiém trmng/cao
ma khmc phmc

Tmt cm nghiém trmng/cao
ma khmc phmc

Tai limu nay thay thm tmt cm cac phién bmn trmmc cma Sach Trmng Giao thmc Alvara.
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